1. ToBapucTBO 3 06MekeHOI0 BianoBinaabHicTIo «KoMnanis
yunpasjainasa aktuBamMu « TEPCIH» Ta itoro aisiibHicTsh.

s nonepenns ¢dinancosa 3BiTHICTH 3a 2017 dinancosuii pik TOB «KYA « TEPCIH»
(mami 3a Tekcrom - ToBapucTBO) GasyeTbcss Ha BuMOrax MiKHAPOJHUX CTaHIAPTIB
(iHaHCOBOI 3BITHOCTI.

OcHoBuuM BuOM JisnbHOCTI Komnawil € ympasninas donmamu. Y 3BiTHOMY pormi
Kommanis

3MHCHIOBAA  YNPaBJIiHHS MafOBOTO BEHYYPHOrO HEIMBEPCH(IKOBAHOTO 3aKPUTOIO
IHBECTHIIIITHOTO

pouny  «Tepcin-I», mnaiioBoro BeHYypHOro HeaMBEPCH(DIKOBAHOTO  3aKPHTOrO
IHBECTHIIHOTO

¢bonny «Tepcin-II».

ToBapucteo 3 oOMmexeHoro BianoBimanbHicTio «KoMmmanis 3 ynpapiiHHS aKTHBaMH
«TEPCIH» 3apeectpopane 18 Bepecust 2006 poxy ITeuepcrkoro paitonnoro y m.Kuepi

JICP)KaBHOKO anminicTpaniecro (CBiZOUTBO NpO Aep)KaBHY PEECTPAIIO FOPUIAUYHOL
ocobu cepii

AOO Ne798631).

Micuesnaxomkenns Ilimmpuemcrsa: Ykpaina, 01103, m. Kuis, Byn. JIparommposa,
oyn.4, od. 121.

@®opMa BIACHOCTI - IPUBATHA.

ToBapHuCTBO Mae JTIEH310:

- cepis AB Ne 617827, Bumana HKLIIOP - 20.03.2013 poky, cTpok pii mimensii 3
20.03.2013 poxy-HeoOMexenui, Ha 3JilicHeHHs HPOdECiiHOT MisBHOCTI Ha (DOHIOBOMY
PHHKY - JISUIBHICTb 3 YNpPABIiHHA aKTMBAMH IHCTHTYLIHHHX iHBECTOpIB (IiANbHICTH 3
yIpaBJIiHHS aKTHBAMH). "

KinbkicTh npauiBuukis cranom Ha 31 rpyams 2017 p. cknanana 4 oco6u.
Cranom Ha 31 rpyans 2017p. yuacuukamu ToBapucTsa Oynu:

YYacHUKHU TOBapUCTBA: 31.12.2017 31.12.2016
% %
ToBapuctBo 3 0OMEKEHOIO  BiIOBIIAIBHICTIO 100 100
«InBecTuHilHO-TTpOMHECTIOBa rpyna "YMC"
BCbHOI'O: 100,0 100,0

2. 3aranbHa ocHoBa opmyBaHHs QiHAHCOBOY 3BiTHOCTI

2.1. locToBipHe noxanus Ta Bianosigmicrs MC®3

®inancopa 3BiTHiCTH ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPHU3HAYEHHS,
sKa c(popMOBaHa 3 METOIO JIOCTOBIPHO MOJaHHs (HiHAHCOBOTO cTaHy, (PiHAHCOBUX pe3y/IbTATiB
AISIBHOCTI Ta TPOLIOBMX MOTOKIB ToBapucTBa uist 3a10BosieHHs iH(OpMalifiHuX TOTpe6
IIUPOKOr0 KOJIa KOPUCTYBAYiB IIPH NPUUHATII HUMH €KOHOMIYHHX pillleHb.

KonnenryansHoro ocHoBOIO (hiHaHCOBOT 3BiTHOCTI TOBapHcTBa 3a pik, 1m0 3aKiHYMBCS 31
rpyans 2017 poky, € MixknaposHi cranaaptu ¢inancosoi 3BitHocti (MC®3),
BKJIIOYaroun  MikHapoaHi craHmaptd Oyxranrepchkoro o6aiky (MCBO) ta TiymaueHnHs
(KTM®3, TIKT), Bumani Panoro 3 MDKHapOAHHX CTaHAApTIB OGyXraaTepchKoro oOJIKy
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(PMCBO), B penaxuii unnniit Ha 01 ciuas 2017 poky, mwo odiniiiHo onpumoaHeHH] Ha BeO-
caiiti MinicrepctBa inanciB Ykpainu.

[lixrorosnena ToBapucTBoM (iHaHCOBA 3BITHICTH 4iTKO Ta Ge3 Oyab-IKHX 3acTEpeKeHb
Bi/MOBiae BciM BuMoraM unHHEX MC®3 3 BpaxyBanuam 3MmiH, BHeceHuXx PMCBO cranom Ha
01 ciuna 2017 poky, noTpumaHHs SKHX 3a0e3nedye JOCTOBipHE TNoAaHHs iHdopmamii B
(inancoBii 3BITHOCTI, a came, JIOPe4HOT, JOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMioi iHdopMarii.

Ilpu ¢opmyBanni ¢QinancoBoi 3BiTHOCTI TOBapUCTBO KepyBaocss TAaKOK BHMOTaMH
Hal[lOHAJTFHUX 3aKOHOJABUMX Ta HOPMATHBHHX aKTiB IOJ0 OpraHizamii i BeieHHS

Oyxrajnrepcbkoro o0iKy Ta ckjiagaHHs (iHaHCOBOI 3BiTHOCTI B YKpaiHi, siKi HE MpoTHpiyaTh
BuMoram MC®3.

2.2. MC®3, axi npuiinsri, aje ue He HAOYJIH YHHHOCTI

B ckinani MC®3, odiniiino HaBeneHux Ha BeG-caiiti Minictepcera (inancip Ykpainu,
ONpUIrOAHeHO Taki cranmgaptu sk MC®3 9 «®inancosi incrpymentu» Tta MC®3 14
«Bixcrpoueni paxyHkH Tapu(HOrO peryIioBaHHs», sKi BiANOBiaHO HaGyBaroTh ymnHOCTI 01
ciuns 2018 poky.

3a pimennsM kepiBunTBa ToBapuctBo MC®3 14 «Bincrpoueni paxynku TapudHoro
peryJIIOBaHHsI» JI0 JaTH HaOyTTs YMHHOCTI HE 3aCTOCOBYETHCS. J[OCTPOKOBE 3aCTOCYBaHHs
IbOr0 CTaHJApPTy HE BIUIMHYJIO Ou Ha (iHaHCOBY 3BiTHiICTH TOBapucTBa 3a mepioi, IO
sakinuyeTbea 31 rpymus 2017 poxy, ockinbku ToBapHcTBO He BXOAMTH B cepy Aii 1bOro
CTaHAApTYy.

Ockinbku 3acrocyBanHss MC®3 panime jgard HaOyTTS YMHHOCTI JIO3BOJIIETBCS, TO
KepiBHMUUTBOM ToBapHcTBa NpPHHHATO pilieHHs 1po 3actocyBanHs MC®3 9 «®DinaHcoBi
iHCTpyMeHTHY» 110 (inaHcoBHX 3BiTiB ToBapHcTBa 3a mepiof, o 3akinuyerbea 31 rpyans 2017
poky. MC®3 9 BnpoBa/kye HOBI BUMOTH /10 Kiacu(ikamii Ta ouminky (piHAHCOBMX aKTHUBIB i
3000B'13aHb. TOMy MOJIOKEHHS 1ILOrO CTAHAAPTY CYTTEBO BIUIMBAE HA (PiHAHCOBY 3BITHICTBH
ToBapucrsa.

2.3. BamoTa noaaHHs 3BiTHOCTI Ta PyHKIIOHAIbLHA BAIIOTA, CTYIIHb OKPYIJICHHS

Bamora nmosaHHs 3BITHOCTI BiINoOBifae (YHKIIOHAIBHIM BalIOTi, KOO € HAl[lOHAJIbHA
BAJIIOTa YKPaiHH - TPUBHS, CKJIAJICHA Y THCAYaX IPUBEHb, OKPYIJIEHUX 0 IIJIMX TUCSY.

2.4. IlpunymeHHns npo 6e3nepepBHiCTD MisILHOCTI

®inancosa 3BiTHicTh TOBapHCTBa MIATOTOBICHA BUXO/SYHM 3 NPHITYLIEHHs Oe3IepepBHOCTI
NiTBHOCTI, BIAMOBIIHO JIO SKOTO peai3allisi akKTHBIB i moramenHs 3000B'13aHb BiOyBacThCs B
xoxi 3BMYaiHOi misubHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIKOYAEC KOPMIYBAHHS, SIKi HEOOXiIHO
Oyno O mpoBecTM B TOMY BHMNAJKy, SIKOM TOBapuCTBO HE MOIJIO IPOJOBKHTH MOAANIBIIE
3/iHCHEHHS (DiHAHCOBO-TOCIIONAPCHKOI MisUIBHOCTI BIIOBIAHO 10 NPUHUMIIB Ge3HepepBHOCTI
JiSUTBHOCTI.

2.5. PimenHs npo 3aTBep/KeHHs: piHAHCOBOT 3BiTHOCTI

®inancosa 3BiTHiCT, ToBapucTBa 3aTBEp/UKEHA JO BHUIIYCKY (3 METOIO ONPHIIIOIHEHHS)
kepiBuukoM Tosapuctsa 10 kBiTHs 2018 poxy. Hi yyacuuku Tosapuctsa, Hi iHmI ocoou

He MaroTh MpaBa BHOCHTH 3MIHM JI0 1€l (iHaHCOBOI 3BITHOCTI micis il 3aTBepIKEHHS J10
BUITYCKY.



2.6. 3BiTHHMIT nepiox piHaHCOBOT 3BiTHOCTI

3BITHUM 11€PiOIOM, 3a KUt popMyeThCs GiHAHCOBA 3BITHICTH, BBAXKACTHCSA KaJleHIApHUI
pik, To6T0 nepioxn 3 01 ciyns mo 31 rpyaus 2017 poky.

3. CyTTeBi no/105keHHsI 00,1iKOBOT MOJIITHKH

O6uikoBa nonituka ToBapucTBa 6a3yeThCsi Ha OCHOBHMX NPUHIHUIAX OYyXTalTepchbKOTO
00J1iKy Ta JOTPUMYETHCS TAKUX OCHOBHHX KPUTEPIiB sIK:
- HACTYNHICTb, TOOTO 3aJMIIKM Ha OalaHCOBHX Ta M03abalaHCOBMX pPaxyHKaX Ha IOYaTOK
[IOTOYHOTO 3BITHOIO TIEPiOAy TNOBMHHI BIINOBIATH 3aMIIKAM Ha KiHELb IIOIEPETHBOTO
nepiojuy;
-[IOBHOTA Bil00paskeHHs B OyXraatepcbkoMy 00Ky BCiX (akTiB rocrnomapchkoi AisbHOCTI;
yel rocnofapebki oneparii miuisaraioTh peectpauii Ha paxyHKax OyXraaTepchKoro oOIiKy Ge3
Oynb-sikuX BHHATKIB. (PiHaHCOBA 3BITHICTH Mae MIiCTUTH BCro iHdopMalio mpo (pakTHyHi Ta
NOTEHUIMHI Haciinku omnepaniii ToBapucTBa, sika MO)Ke BIUIMBATH HA pillIHHS, IO
[IPUAMAIOTHCS 3T1IHO 3 HEIO;
-00a4HICTh, 3aCTOCYBaHHS B OyXranartepcbkoMmy OOJIIKY METOMIB OI[iHKH, BIMOBIJHO O SIKHX
aKTUBM Ta/ab0 JIOXiJl He 3aBHIIYBATHMYyThCs, a 3000B's3aHHs Ta/ abo BHTpaTH - He
3aHM)KYBaTUMYThCS,
-npiopurer 3micty Haa ¢opmoro, ToOTO BizoOpaxkeHHs B OyXraiTepchbkoMmy OOJIKy Ta
PO3KPUTTA y 3BITHOCTI ()aKTiB rOCIONAPCHKOI JisUIBHOCTI BUXOJSYM HE TIABKM 3 HPaBOBOI
HOPMH, ajie 1 3 €KOHOMIYHOro 3MicTy (akTiB Ta yMOB rOCHOJAPIOBAHHS; -HeCyNepedHicTh,
TOOTO TOTOXHICTH [aHUX AHATITUYHOrO OOJNIKYy 00OpoTaM Ta 3aiMIIKaM 3a paXyHKaMH
CHHTETHYHOr0 O0JIiKy Ha IepIie YUCIIO KOXKHOTO MICSIsl, @ TAKOK IMOKA3HUKIB OyXraaTepchKol
3BITHOCTI JJaHUM CHHTETHYHOTO Ta aHAITHYHOTO OOJIKY; -palioHAJABHICTb, TOOTO
palioHalbHE Ta EKOHOMIUHE BEIEHHS OyXraiaTepchbKoro OoOJiKy, BHMXOASYM 3 YMOB
rocrnoaapcbkoi aisipHocTi ToBapucTsa;
-BiIKPUTICTB, TOOTO (piHAHCOBI 3BiTH MOOYNOBaHI JETAIBHO i YiTKO, MAKCUMAJIBLHO 3PO3yMili
JUIsl KOPUCTYBaYiB, JOCTOBIPHO BiI0OpaXkaroTh rOCIOapChKi oneparii, yHUKaloTh IBO3HAYHOCTI
B BinoOpaxkeHHi mnosunii TosapucrBa. HeoOXimHi ImOsICHEHHS paHO B jojaTkax Ta
MOSICHIOBUTBHUX 3aIIMCKaX JI0 3BITIB;
-CYTT€BiCTb - y (IiHAHCOBMX 3BiTaX 3HAXOIUTH BiNOOpaXKeHHs BCsA iCTOTHA iH(OpMAIiL,
KOpUCHA JJIsl TIPUHAHATTSA PIlICHb KEPiBHUITBOM, iHBECTOpAaMH, Ta IHIIMMHM KOPUCTYBadaMu
3BITHOCTI,
-CBO€YACHICTH Bi100paskenHs (aKTiB rocrnofapchKoi JisIbHOCTI B GyXraiTepchbKoMy 00IiKy:;
-aBTOHOMHICTb, TOOTO aKTHBH Ta 3000B's13aHHs ToBapucTBa MOBUHHI OyTH BiJOKpEMJIEH] Bij
aKTHBIB Ta 3000B'sI3aHb BIACHUKIB 11b0oro ToBapucTBa a0 IHIIKX MiANPHEMCTB; -
OesnepepBHicTb, TOOTO OIiHKA AKTHBIB 3/ HCHIOETHCS, BUXOASYHU 3 IPUITYIIEHHS, 1110
NisIBbHICTH TOBapHUCTBA MPOXOBXYBATUMETHCS B HEOCSHKHOMY MaiiGyTHEOMY:;
- NOCJII0OBHICTD - IOCTilHE (13 POKY B piK) 3aCTOCYBaHHS 00paHOi 0OIIKOBOT IO THKH.

3.1. OcnoBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIAAaHHi GiHAHCOBOT 3BiTHOCTI

[ls ¢inancoBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI iCTOPMYHOI cOGIBApTOCTi, 32 BHHATKOM
OLIIHKM 3a CIPaBe/UIMBOIO BapTiCTIO OCHOBHMX 3acO0iB Ha JaTy Mmeporo 3actocyBanus MC®3
BimnoBiHo g0 MC®3 1 «Ilepme 3acTocyBaHHs MIDKHApOJHUX CTaHIAPTiB (iHAHCOBOT
3BITHOCTI», KOJIM 15l CIIPaBe/UTMBA BapTiCTh MOXXe OYyTH BUKOPHCTAHA K JIOIiIbHA COOIBAPTICTS,
a TaKOX IHBECTHUiHHOI HEpPYyXOMOCTi, siKa BifOOpaXaeThesi 3a CIPABEMIHBOIO BAPTICTIO
BianoBiaHo 10 MCBO 40 «IuBecTHIiliHA HEPYXOMICTBY, Ta OLIHKH 3 CIIPaBeTIMBOIO BAPTICTIO
OKpeMUX (IHAHCOBHX IiHCTPYMEHTIB BimmoBigHo 10 MC®3 9 «®iHaHCOBi iHCTpYMEHTHY, 3
BHKOPHUCTAHHSAM METOJIB OLIHKH (DiHAHCOBHMX IHCTPYMEHTIB, 103B0ojieHMX MC®3 13 «Ouinku 3a
CIIPAaBE/UIMBOIO  BapTicTIO». Taki METOAM OLIHKH BKIIOYAIOTH BUKOPHMCTAHHS OipsKOBUX



KOTHPYBaHb ab0 JaHUX IPO MOTOYHY PUHKOBY BapTICTh IHIIOrO aHAJIOIIYHOTO 33 XapaKTepoOM
IHCTPYMEHTY, aHali3 JUCKOHTOBAHHUX TIPOMIOBHX IIOTOKIB abo iHINI MOJETl BH3HAYEHHS
crpaBeyBoi  BapTocTi. [lepenbauyBana cmpaBeqyiBa BapTicTh (PiHAHCOBUX aKTHMBIB i
3000B'A3aHb BH3HAYAE€THCS 3 BUKOPUCTAHHSIM HasABHOI iHpOpMAIil Ipo PHHOK 1 BiAMOBIIHMX
METO/IIB OIIIHKH.

3.2. 3arajbHi OJI0KEeHHS 00 00JJIKOBUX MOJITHK

3.2.1 Ocnosa ghopmyeanna 06.1ikosux nonimuk

O61iKOB1 MOITUKHU - KOHKPETHI IPUHIUITN, OCHOBH, IOMOBJIEHOCTI, IIPABHJIa Ta IPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIIOJApIOBAHHS IPH CKIAJaHHI Ta MOJaHHI (iHAHCOBOI 3BITHOCTI.
MC®3 naBoauTh 00IIKOBI MOTITHKH, sIKi, 32 BUCHOBKOM PMCBO, nafoTh 3MOry CKJIacTd Taky
(bpinancoBy 3BITHICTB, SIKa MICTHTHME JOPEUYHY Ta JOCTOBIpHY iH(OpMAILiIO 1po omeparii, iHmi
IOJI1 Ta YMOBH, JI0 SIKMX BOHH 3aCTOCOBYIOThCS. TaKi MOJITHKM HE CJIiJ] 3aCTOCOBYBATH, SKIIO
BIUIMB X 3aCTOCYBaHHSI € HECYTTEBUM.

O6nixoBa momituka ToBapucTBa po3pobieHa Ta 3aTBepikeHa KepiBHUITBOM ToBapHcTBa
BinoBiiHO 710 BUMOr MCBO 8 «O061iK0BI MOJITHKH, 3MIHH B OOJIKOBUX OLIIHKAX Ta ITOMUJIKH )
Ta inmux yuHHEIX MC®3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTH Y, IKMH 3aCTOCOBYETHCS
ToBapucTBOM paHile 1atu HaOYTTS YHHHOCTI.

3.2.2. Inhopmauia npo 3minu 6 00.1iko6uUx noJiMuUKax

ToBapucTBo 00HMpae Ta 3acTOCOBYE CBOi OOJIKOBI IMOJIITHKM IOCIIZIOBHO Ui IOAIOHHX
omepaii, iHImUX noxii abo ymoB, skimo MC®3 KOHKpeTHO He BuUMarac abo He J03BOJISE
BH3HAYEHHS KaTeropii crareil, aJis sIKKX 1HIII MOJITHKA MOXKYTh OyTH JIOPEUHUMH.

ToBapucTBo He 3acTocoByBaso 3MiHHM B 00OMiKOBUX mojithkax B 2017 poii MOpiBHSHO i3
OOJIKOBMMHM MOJITUKaMH, sKi TOBapHCTBO BHKOPHCTOBYBAJIO Ul CKJIadaHHs (iHaHCOBOI
3BITHOCTI 3a nepiof, 1o 3akin4yuscs 31 rpyans 2016 poky.

3.2.3. ®Dopma ma nazeu ¢hinancoeux 36imis

Ilepenik Ta Ha3Bu Qopm ¢inaHcoBoi 3BiTHOCTI ToBapuCcTBa BiANOBIZAIOTE BUMOTAM,
Bcra"oyieHuM HII(C)BO 1 «3aranpHi BUMOTH 10 (iHAHCOBOI 3BITHOCTI ».

3.2.4. Memoou nooanna ingpopmauii' y hinancosux 3eimax

3riqgo HII(C)BO 1 3BiT npo cykynHuit moxin mependadac MOAaHHsS BUTPAT, BU3HAHUX Y
npubyTKy abo 30HMTKy, 3a Kiacudikariero, ocHOBaHOW Ha MeToai "QyHkuii BuTpar”" abo
"cobiBapTocTi peamizanii”, 3TiTHO 3 SKHUM BUTPATH KIACH(DIKYIOTH BIAMOBIAHO 10 iX QYHKIIH K
YaCTHHM cOOiBAPTOCTI UM, HANIPUKIIAJL, BUTPAT Ha 30yT ab0 aaMiHICTpaTHBHY isIbHIiCTh. [IpoTe,
OCKiIIbKM iH(OpMaIist mpo XapakTep BHTPAT € KOPHCHOKO [UIsi MPOTHO3YBAHHS MaiOyTHiX
IPOIIOBHX IIOTOKIB, TO 11s iH(opMmarlist HaBeaeHa B 11. 7.4 nux [TpumiTok.

[IpencraBienHs rpomIoBUX MOTOKIB Bijl OnepaniiHol TisuIbHOCTI y 3BIiTi PO PyX I'POLIOBHX
KOIITIB 3IMCHIOETBCS 13 3aCTOCYBaHHSM IPSIMOTO METOMAY, 3TiJHO 3 SKHM DPO3KPUBACTHCH
iH(dopMallis PO OCHOBHI KJIACH HAJXOJDKCHb I'POIIOBHX KOIITIB UM BHILIAT FPOIIOBUX KOIITIB.
[ndopmaris mpo OCHOBHI BHIM TPOIIOBUX HAJIXOKEHb Ta IPOIIOBHX BHIUIAT (HOPMYETHCS Ha
mizicTaBi 00JikoBUX 3amnuciB ToBapucTsa.



3.3. O6u1ikoBi MOITHKH MO0 PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Busnanusa ma oyinka ghinancoeux incmpymenmie

ToBapuctBo Bu3Hae (iHaHCOBHH akTHB abo (iHaHCOBe 3000B's3aHHs y OanaHci, KoM i
TUIBKA KOJM BOHO CTAa€ CTOPOHOIO KOHTPAKTHHUX MOJIOKEHH M[0/10 (DiHAHCOBOrO iHCTpYMEHTA.
Onepaunii 3 npuadanHs abo mpogaxy (piHAHCOBHX IHCTPYMEHTIB BU3HAIOTBCSA 13 3aCTOCYBAHHIM
00I1iKy 3a 1aTOI0 PO3paxyHKY.

ToBapucTBo Bu3Hae Taki kareropii (PiHAHCOBUX aKTHBIB:

. (iHaHCOBI aKTHBH, 10 OLIHIOIOTHCS 3@ CIPABEUIMBOIO BAPTICTIO, 3 BiJOOpaKEHHAM
pe3yJIbTaTy NEepPEeoIiHKN Y MPHUOYTKY a00 30UTKY;
. (hiHaHCOBI aKTHBH, 110 OLIHIOIOTHCS 38 AMOPTH30BAHOK COOIBAPTICTIO.

ToBapucTBo BU3Hae Taki kateropii GpiHaHCOBHX 3000B's13aHb:

. (iHaHCOBI 3000B's13aHHS, OI[IHEHI 32 aMOPTH30BAHOIO COOIBAPTICTIO;
. (inancoBi 3000B's13aHHs1, OIIHEH] 3a CIIPaBEUTHBOIO BAPTICTIO, 3 BiJOOpaKEHHAM
pe3ybTaTy NepeoliHKU Y IpuOyTKy abo 30UTKY.

[Tin yac mnepBicHOro BU3HaHHs (iHAHCOBOTO aKkTUBY abo (iHAHCOBOro 3000B'A3aHHS
ToBapucTBo omLiHIOE IX 3a IXHBOIO CIPABEIMBOIO BapTICTIO IUTIOC ONEpaliiiHi BUTpaTH, sKi
Oe3nocepeIHb0 HATEKUTh A0 NpUAOaHHA abo BUIYCKY (iHAHCOBOTO aKTHUBY 4YM (PpiHAHCOBOIO
3000B's13aHHSI.

OGuikoBa MONITHKA WIOAO IOAANBIIOI OLIHKK (DIHAHCOBHUX IHCTPYMEHTIB PO3KPUBACTHCS
HIDKYE Y BIAIOBIAHUX PO3JiJIaxX 00JIIKOBOT MOJIITHKH.

3.3.2. I'pouiosi koutmu ma ixui exeieanenmu

["po110Bi KOIITH CKIIaAAIOThEs 3 TOTIBKM B Kaci Ta KOIITIB HA MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TI'pOIIOBUX KOIITIB - 1€ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI 1HBECTHIII, sKi
BUIBHO KOHBEPTYIOTBCSI y BiJIOMi CyMH TPOIIOBHX KOIITIB i SKAM NpPHTAMAHHUM HE3HAYHHUH
PU3UK 3MIHM BapTOCTi. |HBECTHIlis BH3HAYAETHCS 3a3BHYAll SK CKBIBAJIEHT I'POIIOBUX KOIITIB
TUIBKH B pa3i KOPOTKOTO CTPOKY IOTAIIEHHs!, HAIIPUKJIA/, IIPOTATOM He Oijblie HiX TPH MicsIl 3
JIaTH TpUI0aHHS.

["po1oBi KOIITH Ta X €KBIBAJICHTH MOXKYTh YTPUMYBATHCS, a OTE€pallii 3 HUMHU IIPOBOIUTUCH
B HaIllOHAJIGHIN BATIOTI Ta B 1HO3EMHI# BaIIOTI.

IHo3eMHa BajioTa - 1€ BaJIOTA iHINA, HIX (YHKIIIOHAIbHA BajJIOTa, sSIKa BH3HA4yeHa B 11.2.3
ux [IpumiTok.

I'pomroBi KomTH Ta IX EKBIBAICHTH BHU3HAIOTHCS 338 YMOBH BIJIIOBIIHOCTI KpUTEpisM
BU3HAHHS aKTHBAMHU.

IlepBicHa Ta mojayblna OI[iHKA I'POMIOBMX KOINTIB Ta IX €KBIBAJIEHTIB 3MIMCHIOCTHCS 3a
CIIpaBeTMBOIO BAPTICTIO, sIKA JOPIBHIOE IX HOMIHAJIBHIM BapTOCTI.

IlepBicHa Ta mojanbia OIiHKA T'POLIOBHX KOIITIB Ta iX €KBIBaJEHTIB B iHO3eMHil BaJlrOTi
3IIHCHIOETBCS Yy (QYHKIIOHATBHIM BamroTi 3a odinifinumu kypcamu HamioHansHoro 6GaHKy
VYkpainu (HBY).

V pa3i oOMexeHHS IpaBa BHKOPUCTAHHS KOIITIB HA IOTOYHHMX paxyHKax B y OaHKax
(Hanpukiaz, y Bunaaxky npusHadenHs HBY B GankiBcbkiil ycTaHOBI THMYacoBOI ajMiHiCTparril)
Il aKTUBH MOXYTb OyTH KJIacH(]iKoBaHI y CKJIaJi HENOTOYHUX aKTHBIB. Y BHIIQJIKy MPUAHSTTS
HBY pimenns npo nikBigamnito 6aHKIBCbKOT yCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI TOBEPHEHHSI
IPOLIOBUX KOINUTIB, BHU3HAHHS iX SK aKTHBY NPHIMHSAETHCS 1 1X BapTICTh BigoOpaXkaeThes y
cKJ1a/1i 30UTKIB 3BITHOTO MIEPioy.



3.3.3 dedimopcoka 3abopzosanicmo

JleGiTopchka 3a00proBaHicTh - e (piHaHCOBHIT aKTUB, AKHUii SIBJIsIE COG0I0 KOHTPAKTHE TIPABO
OTPUMATH TPOIIOBI KOmMTH abo iHmuUH QiHAHCOBMH aKTHB Big iHmOro cy6'ekTa
rOCIOJIapIOBaHHS.

JleGiTopchbka 3a00proBaHiCTh BH3HAETHCS Y 3BiTi Mpo (iHAHCOBHMH CTaH TOAI i JIHINE TOM,
Koyt TOBapuCTBO CTa€ CTOPOHOIO KOHTPAaKTHHX BIJHOIIEHb IIOJ0 IHOTO IHCTPYMEHTY.
IlepBicHa ominka 1e6iTOpchKOi 3a00ProBaHOCTI 3IHCHIOETLCS 3a CIIPABEIMBOIO BAPTICTIO, KA
JIOPIBHIOE BAapTOCTi IOTAIIEHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHMX I'POLIOBUX IIOTOKIB Ha
JlaTy OIHKH.

[Ticyis mepBiCHOrO BU3HAHHS MOJANbINA OLIHKA 1e6iTOPCHKOT 3a00proBaHOCTI 3/1iHCHIOEThCS
3a aMOPTH30BaHOIO COOIBAPTICTIO i3 3aCTOCYBAHHAM METOY €(DEKTHBHOIO BiJICOTKA.

SIKmo € 00'eKTUBHE CBiIUEHHA TOTO, WO BifOYBCs 30MTOK BiJ 3MEHINEHHS KOPMCHOCTI,
OasaHcoBa BapTiCTh aKTHBY 3MEHIIYETHCS Ha CyMy TakhX 30HMTKIB i3 3aCTOCYBaHHAM PaxyHKY
pe3epBiB.

Pesep Ha MOKPUTTS 30MTKIB BiJ 3MEHIICHHS KOPHCHOCTI BM3HAYAEThCS SK PI3HHIL MiXK
0alaHCOBOIO BapTICTIO Ta TEMEPINIHBOIO BAPTICTIO OYIKYBaHUX MaiOyTHIX IPOIIOBHX MOTOKIB.
BusnauenHs cymu pe3epBy Ha IOKPHUTTS 30UTKIB BiJl 3MEHIIIEHHSI KOPUCHOCTI BifOyBaeThCs Ha
OCHOBI aHaJlizy 71e0iTopiB Ta BigoOpakae cymy, sika, Ha AyMKY KepiBHMIITBA, JOCTATHS JUIS
MIOKPUTTS. TIOHECEHUX 30MTKiB. [l (iHAHCOBUX aKTWBIB, sIKi € ICTOTHHMH, pPE3EepBH
CTBOPIOIOTHCS HA OCHOBI 1HIMBIyalIbHOI OLIHKM OKpeMHX J1e0iTopiB, Uit (piHAHCOBUX aKTUBIB,
CyMH SKHMX IHIMBiJyalbHO HE € ICTOTHHMH - Ha OCHOBI IpynoBoi ominku. ®akropw, siki
ToBapuctso posrisigae npu BH3HAYEHHI TOTO, YH € Y HHOTO OO'€KTHBHI CBiY€HHS HAsBHOCTI
30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI, BKJIFOYAIOTh iH(OPMALIKO PO TEHIEHI] HEHoTaleHHs
3a00pProBaHOCTI y CTPOK, JiKBiJHICTb, IIATOCHPOMOXKHICTh GopxHHKa. Jlius rpynu aeGitopis
TaKuMH (paKTOpaMM € HEeraTHBHI 3MiHM y CTaHi IUIATEXIB MO3MYAILHUKIB y IPYI, TaKMX SK
30UIBIIEHHS KiJILKOCTI IPOCTPOYCHHUX IUIATEXKIB; HEraTHBHI €KOHOMiYHI yMOBH y raiysi a6o
reorpa)ivyHOMY perioHi.

Cyma 30MTKiB BM3HA€ThCA y HPHOYTKY 4d 30WTKYy. SIKIIO B HacTymHOMy Ilepioii cyma
30MTKY BiJl 3MEHIIEHHS KOPHCHOCTI 3MEHIIYETHCs 1 1€ 3MEHLIEHHS MOXe OyTH 00'€KTHBHO
MOB'A3aHUM 3 TMOJI€I0, sAKa BiIAOYBA€TbCS INCJIS BH3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO
HONEPEHbO BHU3HAHUK 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI CTOPHYEThCS 3a PaxXyHOK
KopuryBanHs pe3epBiB. Cyma CTOpHYBAaHHS BH3HAETBCS y TPHUOYTKY 4M 30UTKy. Y pasi
HEMOJKJIMBOCTI TIOBEPHEHHs 1e0iTOpChKoi 3a00proBaHOCTI BOHA CIHCYETHCS 3a PaxyHOK
CTBOPEHOT'O pEe3epBY Ha IOKPUTTA 30MTKIB Bijl 3MEHIIICHHSI KOPUCHOCTI.

JlebiTopcbka 3a00proBaHiCTh MOXKe OYTH HECKaCOBHO MPU3HAYEHA SK TAKa, IO OLIHIOETHCS
3a CIPaBEUIMBOIO BAapTICTIO 3 BiIOOPa)KeHHSM pe3yNbTaTy HEepeolliHKU Y IPUOYTKY abo 30UTKY,
SKINO Take IPHU3HA4YeHHs ycyBae ab0 3HAYHO 3MEHIIY€E HEBIAMOBIIHICTH OIIHKM Y4 BHU3HAHHS
(AKy 1HKOJIM Ha3WBAIOTh «HEY3TO/DKEHICTIO OO0JIKY»), 10 1HAKIle BHUHUKHE BHACII/IOK
OLIHIOBaHHA aKTHUBIB a00 3000B'I3aHb UM BU3HAHHS NPHOYTKIB a00 30MTKIB 3a HUMH Ha Pi3HHUX
mijicTaBax.

[Topanpma ominka 1e6iTOpchkol 3a00ProBaHOCTI 3/1iHCHIOETHCS 3a CIIPABEIIMBOIO BapTiCTIO,
KA JIOPIBHIOE BApTOCTI MOTAlICHHs, TOOTO CyMi OYiKYBaHHX KOHTPAKTHHX I'POIIOBHX MOTOKIB
Ha JIaTy OILIIHKH.

Y pasi 3MiH crpaBe/UIHBOI BapTocTi Ae6GITOPCHKOI 3a00proBaHOCTI, IO MAKOTh Miclle Ha
3BITHY JIaTy, TaKi 3MiHU BU3HAIOTHCS y IPUOYTKY (30MTKY) 3BITHOTO mepiony.



3.3.4 QDinancosi akmuesu, uio oYIHIOIOMbLCA 30 CRPAGEOSIUGOI0 BAPMICHIO, 3 6I00DPANCCHHAM
pe3yibmamy nepeoyinKu y npudymky aoo 30 umky

Jlo (iHaHCOBHMX aKTHBIB, IO OLIHIOKOTHCS 3@ CIIPABEUIMBOIO BAPTICTIO, 3 Bi0OpaKEHHIM
pesylbTaTy MNepeoliHKH y mnpuOyTKy abo 30HTKy, BiAHOCATBCS akmii Ta mai (4acTKH)
rOCIIOapPChbKUX TOBAPHUCTB.

ITicna nepBicHOro BU3HaHHs TOBapHCTBO OLIHIOE IX 3a CIIPABEIMBOIO BAPTICTIO.

CnpaBennuBa BapTicTh akIlii, sKi BHECEHI 0 OIpKOBOIO CIHCKY, OIIHIOETbCA 3a
O1p’KOBUM KypCOM OpraHizatopa TOpPTiBIIi.

Skmo akuii MarTh 06ir GiTBII SK Ha OJHOMY OpraHi3aTtopi TOPTiBI, IIPU PO3PAXYHKY
BAPTOCTi aKTUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 3@ KypCOM Ha OCHOBHOMY PHMHKY JJIs IIHOTO
akTuBYy a0, 3a BIIICYTHOCTI OCHOBHOT'O PHHKY, Ha HAWCIPUSATIMBIIIOMY PHHKY IS HBOTO. 3a
BIJICYyTHOCTI CBiJJYEHb Ha KOPHUCTb IIPOTHJIEKHOIO, PHHOK, Ha AKOMYy TOBapuCTBO 3a3BH4Yaii
31iMCHIOE Omepallilo MpOoaXKy aKTHBY, MPHHMAETHCS 38 OCHOBHHMN PMHOK a00, 3a BiJCYTHOCTI
OCHOBHOI'O PUHKY, 32 HAUCIIPUSTIIUBILIHA PHHOK.

IIpu ominmi crpaBeaaMBOi BApTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOM OL[HKH BapTOCTi, sIKi
BIINOBIIAIOTE 0OCTaBMHAM Ta I SIKMX € JIOCTAaTHBO JaHMX, LI0O0 OIIHMTH CIIPaBEUIMBY
BapTICTh, MAKCHMI3YIOUH BHKODHCTAHHS JOPEYHHX BIIKPHTHX HaHHX Ta MiHIMI3ylOun
BUKOPUCTAHHS 3aKPUTHX BXIJIHUX JTaHUX.

Owminka akmiif, oo BXOIATH 10 CKiaay akTuBiB ToBapucrBa Ta InepebyBalOTh Y
Oip>KOBOMY CIIMCKY OpraHi3aTropa TOPTiBIi i HpH IBOMY HE MalOTh BH3HAYEHOrO OipIKOBOTO
KypCy Ha JIaTy OLIHKH, 3 CHIOETHCS 32 OCTAaHHBOIO 0ATAHCOBOIO BAPTICTIO.

JInsg OMmiHKM akuid, 10 BXOAATH IO CKIIaQy akTHBIB ToBapucrsa Ta He nepedyBalOTh Y
Oip)KOBOMY CIHCKY OpraHizaTopa TOPTiBII, Ta MaiB (4acTOK) TOCIOAAPCHKHX TOBAPUCTB 3a
0OMexeHHX 00CTaBMH HAaOJIMKEHOIO OLIHKOIO CIIPaBeUTMBOI BApTOCTI MOKe OYTH cOOIBapTiCT.
Ile moxxe OyTH TOAl, KONM HasBHOI OCTaHHBOI iH(OpMaLii HEZOCTATHBO, 10O BHU3HAYUTH
CIIpaBEeUIMBY BapTiCTh, a00 KOJIM iCHY€ NIMPOKHIA Jiana3’oH MOMJIMBHX OLIHOK CIPaBEIIHBOL
BapTOCTi, a COOiBapTICTh € HAHKPAIIOIO OLIHKOO CIIPABEIMBOI BAPTOCTI Y IIbOMY Jliala3oHi.

Slkmo e migcraBM BBaXaTH, WO OajaHCOBa BapTICTh CYTTEBO BiJPI3HAETHCS Bix
crnpaBelIMBOi, TOBapuUCTBO BU3HAYa€e CHpPaBEUIMBY BapTICTh 3a JOINOMOIOIO iHIIMX METOJIB
OlIHKM. BiaxuiaeHHs MOXXyTb OyTH 3yMOBJICHI 3HAYHHMH 3MiHamu y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHAMHU KOH'IOHKTYPH PHUHKIB, Ha SIKUX €MITEHT 3/ CHIOE CBOIO JiSUIbHICTH, a
TaKOXK 3MiHAMH y KOH'FOHKTYPi (POHIOBOTO PUHKY.

CnpaBeqyiiBa BapTiCTh akIlii, O0Ir' SIKMX 3YIHHEHO, y TOMY YHCII I[HHHX MalepiB
eMITeHTIB, ki BKIOYeHi 10 CIUCKY eMIiTEHTIB, 1[0 MalOTh O3HAKHM (PIKTHBHOCTI, BU3HAYAETHCS
13 ypaXyBaHHAM HasBHOCTI CTPOKIB BiJHOBJICHHs OOIry TakuX I[iHHMX IIalepiB, HasgBHOCTI
(inaHCOBOi 3BITHOCTI TaKMX €MITEHTIB, Pe3yJbTaTiB iX AisUILHOCTI, OYIKYBAHHS HAIXOKEHHS
MaifOyTHIX €eKOHOMIYHUX BHUTi]I.

3.3.5 30006'a3anns

[ToTouHi 3000B's3aHHsA - e 3000B'I3aHHSA, sKI BIANOBIAIOTH OJHIA ab0 HEKITBKOM i3
HIDKYEHABEIEHUX O3HaK:



. TosapucTBo criogiBaeThest moracuTu 30608B's13aHHs a60 3000B'I3aHHS TiUISArae
MOTAIICHHIO IIPOTATOM JIBAHAALATH MICSIIB Mic/Is 3BITHOTO TIEPioy;

. ToBapucTBo He Mae 6€3yMOBHOTrO MpaBa BiJICTPOYUTH IIOrAlICHHS 3000B'I3aHHS
IPOTATOM IOHAaHMEHIIIe ABaHALSATH MICSIIB MiCiIsl 3BITHOTO TEPiOy.

[loTo4ni 3060B'A3aHHS BH3HAIOTHCS 3a YMOBH BiIIOBIIHOCTI BHU3HAYEHHIO i KPHTEpisAM
BU3HAHHSI 3000B's13aHb.

3.3.6. 32opmanna ¢inancosux akmugie ma 30006 'a3ans

®iHaHCOBI aKTHBH Ta 3000B'3aHHS 3rOPTAIOTHCS, SKIIO TOBAPUCTBO Mae IOPUANYHE MPABO
3MIHCHIOBATH 3aJlik BU3HAHMX y Oaymanci cym i Mae Hamip a6o 3poOMTH B3aemo3alik, abo
peallizyBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS OJJHOYACHO.

3.4. O6.1ikoBi MOTITHKY MI0/10 MOIATKY HA NMPHOYTOK

Butparu 3 mnogatky Ha npHOYTOK SBISIOTE CO0OI CyMy BHTpPAaT 3 MOTOYHOIO Ta
BIICTPOUEHOr0 MoatKiB. IloTounnii mogaTok BU3HAYAETHCS K CyMa MOAATKIB Ha NPUOYTOK, 1110
MiUIAraloTh CIUIaTi (BiIIKOAYBAaHHIO) IIOAO OIMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BiTHHIA
nepion. Ilorouni BuTparm ToBapucTBa 3a mHOKaTKaMH pO3PaxXOBYIOTHCA 3 BHKOPHCTAHHSAM
MOJIATKOBHX CTABOK, YMHHUX (a00 B OCHOBHOMY YMHHHX) Ha JlaTy OajiaHcy.

Bincrpoyenuit mofaToOK po3paxoBYEThCs 3a OATAHCOBHM METOAOM 00JiKy 3000B'a3aHb Ta
ABJIE COOOK0 MONATKOBI aKTHBU a00 3000B'I3aHHS, 110 BUHHKAIOTH Y PE3yJIbTaTi THMYACOBHX
PI3HHIb MK OaJ]aHCOBOIO BapTICTIO aKTUBY 4 3000B's3aHHSA B GajaHci Ta iX MOZATKOBOIO
6azoro.

Bigcrpodeni momaTtkoBi 3000B's3aHHSI BH3HAIOTHCS, SK IPABUIIO, MIOAO BCIX TUMYACOBHX
pI3HHUIb, IO MHiASITalOTH ONOJATKYBAaHHIO. BiJICTpoueHi 1OJATKOBI aKTHBU BH3HAIOTHCS 3
ypaxyBaHHSAM IMOBIPHOCTI HAasBHOCTI B MaWOyTHBOMY OINOJATKOBYBAHOIO NPHUOYTKY, 3a
PaxyHOK SKOr0 MOXYTh OyTH BUKOPHUCTaHI THMYAcCOBI Pi3HHMIY, IO Mi/JIATalOTh BUPAXyBaHHIO.
banancosa BapTicTh BiJICTPOUEHHX MOAATKOBUX AKTHBIB MEPEryIsacThCs Ha KOXKHY Jary W
3MEHIIYEThCS B TiH Mipi, y siKiif Oiiblne He icHye WMOBIpHOCTI ToOro, 1o Oyae OTpUMaHHii
OMOIaTKOBaHUH MPUOYTOK, JOCTATHIH, 1100 103BOIMTH BUKOPHCTATH BUTOJLY BiJl BiZICTPOUEHOrO
II0JJaTKOBOT'O aKTUBY MTOBHICTIO 200 YaCTKORO.

BigcTpouenuit moJaTok po3paxoBYEThCS 3a MOJATKOBHMH CTaBKaMH, SKi, K OYiKyeThCs,
OyayTh 3acTOCOBYBAaTHUCS B Iiepioji peauizamii BiANMOBiAHMX aKkTUBiB ab0 30060B'sI3aHb.
ToBapucTBO BM3HA€ MOTOYHI Ta BIACTPOYEHI MOJATKH SIK BUTPATH abo JOXiH 1 BKJIIOYAE B
npuOyTOK abo 30MTOK 3a 3BITHHM IIepioJ, OKPiM BHIAIKIB, KOJHM IOJATKH BHHHUKAIOTH Bij
oneparii abo noii, ki BUBHAIOTHCS MIPSMO Y BIACHOMY Karitaii abo Bix o6'eqnanus 6i3Hecy.

ToBapucTBO BH3HA€E MMOTOYHI Ta BIACTPOYEHI MOJATKH Y KaIliTasl, SIKIIO IMOAATOK HAJIEKUTD
0 cTaTel, sKi BioOpaxkeHO Oe3IocepeIHBO y BIACHOMY KarliTali B TOMY CaMOMY YH B iHIIOMY
nepioi.

4.  Inmmi 3acTocoBani 00.1iKOBI MOITHKH, 10 € JOPEeYHHMH ISt PO3YyMiHHs (PiHAHCOBOT
3BITHOCTI
4.1. 3abe3neuennsn

3abe3neueHHs BU3HAIOTECS, KO TOBapHCTBO Mae TeMepiliHio 3a00proBaticTs (IOpHAMYHY
ab0 KOHCTPYKTHMBHY) BHACJiZIOK MUHYJIOI MOJIl, iCHye WMOBIpHICTH (TOOTO OliIbIlle MOXKIHMBO,
HDDK HEMOXJIMBO), IO IHOTalleHHs 3000B's3aHHs BHMaraTtume BHOYTTS pecypciB, KOTpi
BTLIIOIOTE Yy CO01 EKOHOMIYHI BUTOJIH, 1 MOYKHA JOCTOBIPHO ONIHUTH CYMY 3000B'S3aHHS.



4.2. Bunaamu npayisHukam

ToBapucTBo BH3Ha€ KOPOTKOCTPOKOBI BHILIATH IIpalliBHUKaM K BHTpaTH Ta SIK
3000B's13aHHsT MiCJIsE BHpaxyBaHHs Oylb-siKOoi BXKe CIUIa4eHol cyMu. ToBapHCTBO BH3HA€
OYIKyBaHY BapTiCTh KOPOTKOCTPOKOBUX BHUILIAT MpAlliBHUKAM 3a BIJICYTHICTh SIK 3a0€3MEUCHHS
BIIITYCTOK - i/l Yac HaJaHHs IpalliBHUKaMH MOCIYT, SKi 30UIBIIYIOTH XHI IIpaBa Ha MalOyTHI
BHUILIATH BiJITYCKHHX.

4.3. loxoou ma eumpamu
Jloxonu Ta BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxXyBaHHSI.

Jloxin - me 30iMbIIEHHS €KOHOMIYHUX BHTIA MPOTSAroM OOJIIKOBOTO MEPIOAy Yy BHIJISI
HAJIXOJDKEHHSI Yd 30UIbIIEHHS KOPHUCHOCTI aKTHBIB a00 y BHIJISAI 3MEHINEHHs 3000B's3aHb,
pe3yabTaTOM 4Oro € 30UIBIIEHHS YUCTUX aKTUBIB, 32 BHHATKOM 301JIBIICHHS, IMOB'SI3aHOTO 3
BHECKaMH YYaCHHUKIB.

Jloxin BU3HAETHCA Y 3BiTi Mpo MpUOYTKH Ta 30MTKH 3a YMOBH BiJIITOBIIHOCTI BU3HAYEHHIO Ta
KpHUTEpisiM BU3HAHHS. BU3HAHHS H0XOAy BiIOYBAa€ThCS OAHOYACHO 3 BH3HAHHSM 301TbIICHHS
aKTUBIB a00 3MEHIIIEHHs 3000B'13aHb.

Jloxin Bixg mpomaxy (iHAHCOBHUX IHCTPYMEHTIB, IHBECTHIIHHOT HEpyXoMocTi abo iHIIUX
aKTHBIB BU3HAE€ThCs y NpUOYyTKY a00 30UTKY B pa3i 3a/I0BOJICHHsI BCIX HABEJCHHX Jlajli YMOB:

a) ToBapuCTBO nepeaano MOKYIIEBl CYyTTEBI PU3UKH 1 BHHATOPOIH, MOB'sI3aHi 3 BJIACHICTIO
Ha (P IHAHCOBUH IHCTPYMEHT, IHBECTHULIIHY HEPYXOMICTh a00 1HIII aKTHBH;

6) 3a ToBapuCTBOM HE 3aJIHMIIAETHCS aHi MOJAAJIbIIA yYaCTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sika 3a3BHuail TMOB's3aHa 3 BOJOJIHHAM, aHi €(EKTHBHHI KOHTPOJb 3a IPOJAaHHMHU
(1HAaHCOBUMH IHCTPYMEHTAMH, IHBECTUIIIMHOIO HEPYXOMICTIO a00 IHITMMH aKTHBAMHU;

B) CyMY JIOXOJIy MOKHa JIOCTOBIPHO OILIIHUTH;

r) iMoBipHO, o 10 ToBapucTBa HAMIIHIyTh EKOHOMIYHI BUTOIH, IIOB'I3aHi 3 OIEpali€io;

Ta

I) BUTpaTH, ki Oynmu abo OynyTh MOHECEHI y 3B'A3Ky 3 OIepalli€ro, MOXHa JOCTOBIPHO
OLIIHUTH.

Jloxin Bia HagaHHS MOCTYr BiIoOpaXkaeThCs B MOMEHT BUHUKHEHHS HE3aJe)KHO BiJl JaTH
Ha/IXOJDKEHHSI KOILITIB 1 BU3HAYAETHCS, BUXO/ASUH 13 CTYIICHS 3aBEpPUICHOCTI omneparlii 3 HaJlaHHS
MOCITYT Ha AaTy OanaHcy.

JIUBiZIeHTM BU3HAIOTHCS JOXO/IOM, KOJIM BCTAHOBJIEHO MIPABO HA OTPUMAaHHSI KOIITIB.

Butparu - 11e 3MEHIICHHS €KOHOMIYHHX BHUTLI MPOTSATOM OOJIIKOBOIO MEPIOYy y BHIJISII
BUOYTTS 4d aMOpTHU3allii akTUBIB a00 y BUIJISAI BUHUKHEHHS 3000B's13aHb, PE3YJIBTATOM YOI0 €
3MEHIICHHS YACTUX aKTHUBIB, 3a BUHSITKOM 3MEHIIIEHHS, TIOB'SI3aHOT0 3 BUILIATAMH yYaCHHKaM.

Butparu Bu3HaAIOTBCS y 3BITI npo NpuOYTKH Ta 30UTKH 3a YMOBH BIJIOBIJIHOCTI
BHU3HAYEHHIO Ta OJIHOYACHO 3 BU3HAHHSM 301IbIIIeHHS 3000B's13aHb a00 3MECHIIICHHS aKTUBIB.

ButpaTtn HeraitHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKHU, KOJIM BUJATKH HE HAJIAIOTh
MaiOyTHIX €eKOHOMIYHUX BHTiJ a00 TOJI Ta Ti€I0 MipoIo, KOO MaiOyTHI €eKOHOMIYHI BUTOIU HE
BiINIOBiat0Th a00 MepecTaloTh BiANOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi po (iHAHCOBHUIT CTaH.

Butparu BU3HAIOTHCS y 3BiTI Mpo NMpUOYTKH Ta 30MTKH TAKOXK y THX BHITQJKax, KOJIH
BUHUKAIOTh 3000B's13aHHsI 0€3 BUSHAHHS aKTHUBY.

ButpaTh, oHeceHi y 3B's3Ky 3 OTpUMaHHSM JIOXOJY, BUSHAIOTBCS Y TOMY JK MEpioji, 110 i
BIJIIIOBI/IHI TOXO/IH.



4.4. Bumpamu 3a nosuxamu

Butparn 3a nosukamu, fKi He € YacTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE
KaliTajgi3yloThCsl SK 4YacTHHA CcOOIBapTOCTI AaKTHBIB, BH3HAIOTHCA SK BUTPATH MEPIOAIY.
TomapucTBO KamiTanizye BUTpaTH Ha MO3MKH, SIKI Oe3MOCEepeHbO BiJHOCATHCS [0 MPUAOAHHS,
OyniBHMITBAa a60 BHPOOHHITBAa KBalihiKOBAaHOTO aKTHUBY, SK YaCTHHA COBGIBAPTOCTI LBOTO
aKTHBY.

4.5. Ymoeni 30006’ azanns ma akmueu.

ToBapucTBO He BU3HAe yMOBHI 3000B’s13aHHS B 3BiTi Mpo (iHaHCOBHIA cTan ToBapHcTBa.
Indopmanis npo ymMoBHE 3000B’sI3aHHS PO3KPHBAETHCS, SKIIO MOXIHMBICTH BUOYTTS pECYpCiB,
SKI BTUIIOIOTH Y c00i €KOHOMIYHI BHIOAHM, HE € BijjaneHor. TOBapHCTBO HE BH3HAE YMOBHI
aktuBd. Ctucna iHoOpMalis Hpo YMOBHHM aKTHB pO3KPHBACTLCH, KOJIM HAIXOJKEHHS
€KOHOMIYHUX BHT1]l € UMOBIPHHUM.

5. OcHOBHI NpHNYyIIeHHsI, OIHKH TA CY/IKEHHS

IIpu migroroBui ¢inancooi 3BiTHOCTI TOBapHCTBO 3IHCHIOE OLIHKY Ta MPHITYLIEHHS, AKi
MalOTh BIUIMB HA e€JeMEeHTH (iHAaHCOBOI 3BITHOCTI, IpyHTyounch Ha MC®3, MCBO Ta
TIIyMadyeHHAX, po3pobienux KomiteTrom 3 TiymaueHb MiXHapoaHO! (hiHAHCOBOI 3BITHOCTI.
Ouinku Ta cy/KeHHs 0a3ylOTbCsl Ha IONEPeAHbOMY JOCBii Ta iHmMX (akTopax, IO 3a
ICHYIOUMX OOCTaBUH BB@XXAIOTHCS OOIPYHTOBAHHMH 1 3a pe3yJIbTaTaMM SKHX IPUHAMAIOTHCS
CYJUKEHHS 10710 0aJlaHCOBOT BapTOCTi aKTHBIB Ta 3000B's13aHb. X04a I1i pO3paxyHKH 0a3yrOThHCH
Ha HasgBHIN y kepiBHUITBAa ToBapucTBa iHpopMamii mpo MOTOUHI MOMIl, paKTHUHI pe3yIbTaTH
MOJKYTb 3PEIITOIO BIAPI3HATUCS BiJ IIUX po3paxyHKiB. O01acTi, e Taki CyKEeHHs € 0COOIMBO
BaKJIMBUMH, 00JIACTi, 110 XapaKTEPU3YIOThCS BUCOKAM PIBHEM CKJIaIHOCTI, Ta 00/IacTi, B IKHX
NPUIIYIIEHHS W pO3PaxyHKH MalOTh BEJIMKE 3HAYEHHS IS MIArOTOBKK (piHAHCOBOI 3BITHOCTI 3a
MC®3, naBeneHi HUXKUE.

5.1. Cynxkenns moao onepauiii, moxiii abo ymos 3a Biicyrnocri konkperanx MC®3

Sxmo nemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETBCS 10 OIEepallil, iHIIo1 moii abo yMoBH,
KepiBHMITBO ToBapuCTBa 3acCTOCOBYE CY/KEHHS IMiJl Yac PpO3pOOJIEHHS Ta 3acTOCYBAaHHS
o0nikoBoi mouyiTHKH, 100 iHdopManis Oyma AOpedHOI Ui MOTped KOPUCTYBadiB JUIs
NPUAHATTS €KOHOMIYHHX PIIICHB Ta JOCTOBIPHOCTI, y TOMY 3HAa4€HHI, 10 (iHAHCOBA 3BITHICTS:

* 110/1a€ 10OCTOBIPHO (DiHAHCOBUIA CTaH, (PiIHAHCOBI Pe3yJIbTATH JiSUTLHOCTI Ta IPOIIOBI MOTOKH

ToBapuctsa;

* BijoOpa)kac eKOHOMIYHICTb CYTHICTB Olepaltiif, IHIIKX MOii aG0 yMOB, a He JIUIIE FOPHIHU-

any popmy;

* € HEUTPAIBHOIO, TOOTO BIIBHOIO BiJl yIIEpEKEHb;

® € IIOBHOIO B YCIX CYTTEBHUX aCIIEKTaX.

ITin uwac 3xificHEHHsS Cy/DKeHHs KepiBHHITBO TOBapHCTBA MOCHIIAETLCS HA IPUMHATICTH
HaBeIECHUX Jaji [UKEPes Ta BpaXOBYeE iX y HU3XIHOMY MOPSIKY;

a) BuMoru B MCO3, y Kxux 1J1eThCs Ipo MOIi0HI Ta OB’ sI3aHi 3 HUMU ITUTAHHS,

0) BU3HAYCHHSI, KpUTEPil BU3HAHHS Ta KOHIIEIII] OI[IHKM aKTUBIB, 3000B’s3aHb, 10XO/IiB Ta
BuTpar y KoHnenryanapHiit OCHOBI ()iHaHCOBOI 3BiTHOCTI.
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Ilix uyac 3miiCHEHHS CYy/DKEHHS KEpiBHHITBO ToBapHcTBA BpaxoBy€ HaHOCTAHHILI
II0JIO’KEHHs 1HIIUX OpraHiB, IO PO3pOOJIAIOTH Ta 3aTBEPUKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTh
noAi0Hy KOHLIENTYaJIbHY OCHOBY JUIsS PO3POOJICHHS CTaHAAPTIB, iHIILY mpodeciiiny siteparypy 3
o0Jliky Ta MNpUHMHATI Traily3eBi MNpPaKTHKH, TIEIO MIpoIO, SKOK BOHH HE CylepedaTh
BUIIIE3a3HAYCHUM JDKEPEIIaM.

5.2. Cynkennsi moao cnpapelyiMBoi BapTocTi akTuBiB ToBapucTBa

CropaBeuyiiBa BapTICTh 1HBECTUIIH, 10 AaKTUBHO OOEPTAIOTBCS HA OpraHi30BaHUX
(iHaHCOBHX pPHUHKaX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOI PHUHKOBOI BApTOCTI Ha MOMEHT
3aKpUTTA TOPriB Ha 3BITHY JaTy. B IHIIMX BHIagkax OIliHKa CHpaBeIMBOI BapTOCTI
IPYHTY€ETBCS Ha CYJDKEHHSIX II0/I0 Iepen0adyyBaHuX MailOyTHIX TPOIIOBUX MMOTOKIB,

ICHYI0401 €KOHOMIYHOI CUTYyallii, pU3HKiB, BIACTHBUX PI3HUM (iHAHCOBUM IHCTpyMEHTaM,
Ta IHIIUX (aKTopiB 3 BpaxyBaHHsIM BUMor MC®3 13 «OuiHka cripaBeUTHBOT BApTOCTI ».

5.3. CyxeHHs 010 04iKYBAHHX TePMiHIB YTPHMYBaHHS (PIHAHCOBUX IHCTPYMEHTIB

KepiBanurso ToBapuctBa 3actocoBye mpodeciiiHe CyKEHHS 00 TEPMiHiB
yTpUMaHHsl ()IHAHCOBUX IHCTPYMEHTIB, IIO BXOJATH A0 CKJIaAy (iHAHCOBHX AaKTHBIB.
[Tpodeciiine cymkeHHs 3a UM NUTAHHAM IPYHTYETHCS Ha OIIHII PHU3UKIB (hiHAHCOBOTO
IHCTpYMEHTY, Horo mpuOyTkoBocTi i auHamini Ta iHmmxX Qakropax. IIpore iCHYIOTH
HEBHU3HAYEHOCTI, SIKi MOXKYTh OyTH NOB's3aH1 3 PU3YIHHEHHSIM O0Ir'y IIHHUX Marnepis, 110
HE € IIKOHTPOJIbHUM KepiBHUUTBY ToBapucTBa (HaKTOPOM i MOXKE CYTTEBO BIIMHYTH Ha
OIIIHKY ()IHAHCOBUX 1HCTPYMEHTIB.

6. Poskpurrs indopmanii moa0 BHKOPHCTAHHS CIIPABeIINBOT BAPTOCTI

6.1. Meroanku OLiHIOBAHHS TA BXIi/IHI 1aHi, BUKOPHCTAHI /ISl CKJIAJIaHHSA OLIHOK 32
CIpaBeJINBOI0 BAPTICTIO

ToBapucTBO 3AIHCHIOE BHKJIIOYHO O€3IepepBHI OLIHKK CIPaBEIIHBOI BapTOCTI
aKTHUBIB Ta 3000B's13aHb, TOOTO Taki OWIHKH, sIKi BUMaralotbess MC®3 9 ta MC®3 13 y
3BiTi Ipo (piHAHCOBHI cTaH HA KiHEIb KOKHOTO 3BITHOTO MEPIOJy.

Krnacu akTuBiB Ta MeToauKH OLlIHIOBaHHSI Meton ouiHku BuxiaHi nani
3000B's13aHb, OLIHEHUX (pUHKOBHMH,
3a CrpaBeUIMBOIO JIOX1JTHUH,
BapTICTIO BUTPATHU)
["powoBi KoIITH T [lepBicHa Ta noaasblia OliHKa PunkoBui Odiuiiini kypcu HBY
X €KBIBAJIEHTH rPOLIOBUX KOIUTIB Ta X €KBIBAJICHTIB

3IHCHIOETHCS 3a CIIPABEATUBOIO
BapTICTIO, sIKa JOPIBHIOE 1X
HOMIHaJIbHIM BapTOCTI

Jleno3utu (kpim [lepBicHa ouliHKa 1€MIO3UTY JloxinHuii CTaBKH 3a JIeM03UTaMH,
I1eMO3UTIB 10 31IHCHIOETBCS 32 HOrO CTIpaBeUIMBOIO |[(AUCKOHTYBa  |e)eKTHBHI CTABKH 3a
3arMTaHHs) BapTICTIO, sIKa 3a3BUYal JJOPIBHIOE HHI JIeTIO3UTHHMH J10rOBOPaMH
fioro HoMiHaJIbHIl BapTOCTI. rpOLIOBHUX
[Tonasbiia oLiHKa IEMO3UTIB Y MOTOKIB)

Hal[lOHAJIbHIH BaJIIOTI 37IHCHIOETHCS 32
CIIpaBeJIMBOIO BapPTICTIO OYIKYBaHUX
rpOLIOBHX MOTOKIB

boprosi uinHi nanepu [[IepBicHa ouiHka GOProBUX LIHHUX PrHKOBUH, Odiuiiini 6ip>koBi KypeH
nanepis sik piHAHCOBHUX aKTHBIB MOXIAHUH OpraHizaTopiB TOpriB Ha
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3/IHCHIOETBCS 3a CTIPaBEJIMBOIO aTy OLIHKH, KOTHPYBaHHS

BapTICTIO, KA 3a3BHYAl IOPIBHIOE LiiHi AHAJIOrYHUX OOProBUX
ornepaii, B Xo/1i ko1 OyB OTpUMaHHi L[{HHUX Manepis,
axTHB. [Tonanpiua oninka 60proBux ITUCKOHTOBAaHI MOTOKH
L[IHHUX NanepiB 31iHCHIOETbCS 3a POLLIOBHX KOLITIB
CrpaBeUIMBOIO BaPTiCTIO.

IncTpymenTu kanitany |[lepBicHa owiHka iHCTPYMEHTIB PrHkoBuUH, Odiuiiini 6ip>koBi KypeH
KaniTany 3JiHCHIOEThCS 3a 1X BUTpaTHUI opraHi3aTopiB TOPriB Ha
CIipaBeJIMBOIO BAPTICTIO, sKa aTy OLIiHKH, 3a BiICYTHOCTI
Ba3BHUYal JOPIBHIOE LIiHI Ornepariii, B BH3HA4YEHOro 0ip>KOBOrO
X0/1i sIKOT OyB OTPUMaHHUi1 aKTHB. KypCy Ha JaTy OLiHKH,
[Topasplia oliHKa IHCTPYMEHTIB BUKOPHUCTOBYETLCS OCTAHHS
KariTainy 341MCHIOETbCS 3a OGaslaHCcOBa BapTICTh, LIHU
CrpaBeUIMBOIO BAapTICTIO HA ATy 3aKpUTTS Oip>KOBOrO
OLIIHKH. TOProBOro JHs

[HBecTHLIITHA [lepBicHa oLliHKa IHBECTULIIHHOT PuHKoBUH, LliHu Ha puHKY

HEepYXOMICTb HEPYXOMOCTI 3[1iHCHIOETbCS 3a IMOXiAHUH, HEepyXOMOCTI, JaHi OLlIHKH
coOiBapricTio. [lonankiua ominka BUTPATHUH npogeciiHUX OLHIOBaYiB

IHBeCTULIITHOT HEPYXOMOCTI
BIIHCHIOETBCS 3a CIIPaBEJTMBOIO
BapTICTIO HA JIaTy OLIHKH.

JleGiTopcbka [TepBicHa Ta noaasiblia OLiHKA JloxinHuii KoHTpakTHi yMOBH,

3a00proBaHiCTh ne6iTopchKoT 3a00proBaHoOCTI HMOBIpPHICTb MoOraleHHs,
BAIMCHIOETbCS 3a CTIPaBEUIMBOIO OuiKyBaHi BXiJIHI IPOLLIOBI
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI MOTOKH

norauieHHs, TOOTO CyMi OUiKyBaHUX
KOHTPAKTHUX IPOLIOBUX MOTOKIB Ha

1aTy OLLIHKH.
[loTouni [lepBicHa Ta nojanbliia OLiHKa BuTtpaTHuii KoHTpakTHI YMOBH,
3000B'13aHHA MOTOYHUX 3000B's13aHb HMOBIpHICTb
3IHCHIOETBCS 3a BAPTICTIO TMOrauleHHs, O4iKyBaHi
roratieHHs BUXIi/IHI FPOLIOBI
[OTOKH
6.2. PiBenn iepapxii cnpaBeaJnBoi BAPTOCTi, 10 AKOr0 HAJIEKATH
OL[IHKH CIIpaBeJIUBOI BAPTOCTI
Knacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb Ycboro
3000B's3aHb, (Ti, 10 MarOTh (Ti, 10 HE MAIOTh (Ti, 10 HE MaKOTh
OLIHEHMX 32 KOTHPYBaHHS, Ta KOTUPYBaHb, ajle KOTHPYBaHb i HE €
CIpaBeTMBOIO CIIOCTEPEIKYBAHI) CIIOCTEepEKYBaHi) CMOCTEPEIKYBAHUMHM)
BapTICTIO 2017 2016 2017 2016 2017 2016 2017 2016
Jlata ouiHKM 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 31.12.16 | 31.12.17 | 31.12.16

[HBecTHLiliHA - - - - - - - -
HEpPYXOMICTb

JloBrocrpokosa - - - - = = = =
neditopcbka
3a00proBaHicTb

[HBecTHLii - - - - . - - -
JOCTYTIHI 15
npojaxy

[uBecTHLIl, 10 - - = - - - _ -
noraiieHHs

dinaHcoBa opeHza # - - = = - - R




[HIWa norouHa 9919 9919 - -
nebiropchka
311a00proBaHicTh
(npaBo BUMOTH)

7. Poskpurrs indopmanii, mo miarBepmKye craTTi, nogani y gpinancoBHX 3BiTax

7.1. Joxix Bix peanizamii

2017 2016
Jloxin Bia peanizauii nociayr 3 ynpasiiHHs aktusis KID - -
Jloxin Bia peanizauii nocayr ynpasiiHHs aktusis [11D 170 92
Jloxin Bia peanizauii iHIIKUX MOCTYT - -
Bceboro noxoan Bin peadtizaumii 170 92

7.2. CobiBapTicTh peaJizamii

2017 2016
BupoOHuUUi BUTpaTH - =
ButpaTHi matepiaiu - -
BuTpatu Ha nepcoHan 118 65
AMopTH3aLis - -
3MiHHM y 3aJIMLIKaX He3aBepIIeHOr0 BUpOOHHULTBA Ta FOTOBOT - -
MPOAYKLIT
[Hui 41 20
Beboro 159 85
7.3. Inmi xoxoau, iHImi BHTpaTH
Inumi xoxoam 2017 2016

Jloxoau Bij peastizaLiii iHO3eMHOI BaJIlOTH

Jloxoau Bij onepalliifHoi OpeH/M aKTHBIB

Jloxin Bia 3MiHM CrIpaBeAIMBOT BAPTOCTI iHBECTHILIIHHOT
HEpPYXOMOCTI

[HWi noxoau

BialKkoayBaHHs paHillle CTIHCAHMX aKTHBIB

Jloxonu Bix cyOcumii

Bcboro

Inwmi BuTparn

brnaropniiHicTh

30MTKM BijJ peartizalii 3anacis

npeﬂCTaBHl/ll_lei BUTpPATH

LUTpadu, nexi

BuTpatH Bii 3MEHILIEHHS KOPUCHOCTI 1e0iTOPCHKOT
BaboproBaHoCTi

[Hwi BUTpaTu

36MTKH BiJl KYpPCOBHX Pi3HHLIb

3MEHLIEHHsS KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CnucaHHs HeOOOPOTHHUX aKTHBIB
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36MTKH BiJl 3MEHLIEHHs KOPUCHOCTI 3araciB

Butpatu Ha AOCHIDKEHHS

36MTKM BiJl peatizallii HEOOOPOTHHUX aKTHBIB

Bcboro

7.4. AamiHicTpaTHBHI BUTPATH

2017 2016
Burpatu Ha nepcoHan - -
'Y TpHMaHHS OCHOBHHUX 3ac00iB - -
BuTpatu Ha 0XOpOHY - -
AMOpTH3aLlisi OCHOBHUX 3ac00iB i HeMaTepialbHUX aKTHUBIB - -
[HLi - -
Bceboro agMinicTpaTHBHHX BHTpPAT - -
7.5. llopaTok Ha npudyTOK
OcHOBHI KOMIIOHEHTH BUTpAT 3 MOJIATKy Ha NPUOYTOK 3a 3BITHHUMH IEPiOJI:
31.12.20167  31.12.2016
[TpubyTOK 10 ONOAATKYBaHHS 10 768 7693
[IpubyTok 10 onoaaTKyBaHHs BiJl NPUMUHEHOT AisibHOCTI 0 0)
Bceboro npudyrok 10 onogaTkyBaHH#A 10 768 7 693
[TonatkoBa craBka 18% 18%
[TopaTok 3a BCTaHOBJIEHOIO MOAATKOBOK CTABKOKO 1 938 1 385
[TonaTkoBHiA BIJIMB NOCTIHHUX Pi3HULID 0 0
Burtpatu 3 nogaTky Ha npuOyTOK 1938 1385
[ToTouHi BUTpaTH 3 NoAaTKy Ha NpUOYTOK 0 0
Biactpouenuii nogaTok Ha npuOyTOK 0 0
Burparu 3 nogarky Ha npudyTok 1938 1385 1204
B T.4.:
- BUTPATH 3 MOJATKY Ha MpUOYTOK BiJl AisILHOCTI,

1110 TPUBAE 1938 1 385

- (BIALIKOYBaHHSA) 3 MOAATKY Ha MPUOYTOK

BiJl PUITMHEHOT HisIbHOCTI 0 0)
TumuacoBi pizHHIL, SIKi MIVIATAaIOTH BUPAXYBAHHIO:
pesepB CyMHIBHUX GopriB 0 0
3a0e3neyeHHs BUILIAT MEepcoHay 0 0
ToproeenbHa Ta iHIIAa KpeAUTOPChKa 3a00ProBaHicTh 0 0
JepxaBHi cybeuuii 0 0
JloBroctpokoBa aebiTopcbka 3a00proBaHicTh 0 0
Bceboro TuM4acoBuX pisHHIB, SIKI MUIATAI0TH
BHPaXyBaHHIO 0 0
Tumyacosi pisHHLI, AKI HIAIAral0Th 0MOJATKYBAHHIO:
OcHoBHI 3aco0u Ta HemaTepialibHi aKTUBH (0) (0)
3anacu 0) 0)
ToprosenbHa Ta iHa aediTopebka 3a00proBaHicTh 0) (0)
[HBecTHLIT 0) 0)
KopoTKkocTpoKOBi M03uKH (0) 0
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Beboro tTumM4acoBux pisHHID, SIKI HUIATAI0Th 0MOAATKYBAHHIO

YucTi TAMYACOBI PU3HHUL, Ki MiAISTaIOTh OMOJATKYBaHHIO

Yucri BiicTpoyeHi NoJaTKOBI 3000B' A3aHHS

Biacrpoueni nogaTkoBi 3000B's13aHHsA
Ha nouyarox nepioay
Biacrpoueni BUTpaTH 3 NoaaTky
[TonaTKoBMii BIUIMB 3MiH pe3epBy MepeoLiHKU
IHBECTULIH HAsIBHUX JIs1 TIPOAAXKY
Ha kineus nepioay

31.12.2017

0
0
0

0

© (O

© (0

© (0

31.12.2016
0

0

0

0

BincrpoyeHi mojatku BimoOpaXkalOTh YHCTHH MOJATKOBHN e(pEKT BiJ THMYACOBUX Pi3HHIIb
MiK 6aJaHCOBOIO BApTICTIO aKTUBIB 1 3000B’s13aHb JUIs 1 (iHAHCOBOT 3BITHOCTI 1 JuIs IiyIei
OIOJIaTKyBaHHs. THMYacoBl pi3HUII B OCHOBHOMY IOB’S3aHi 3 Pi3HUMH METOJAMH BH3HAHHS
JIOXO/IB Ta BUTPAT, a TaKoXX 3 OallaHCOBOI BapTOCTI MEBHHUX akTWBiB. [locTidiui pisHuMui B
OCHOBHOMY IIOB’sI3aHi 3 BUTpaTaMu Ha OJIaro [iiHICTh, mTpadmu.

7.6. ToproBe;abHa Ta iHma aediTopcbKa 3a00proBaHicThb

31 rpyans 2017

31 rpyaus 2016

ToprosesbHa aebiTopcbka 3a00proBaHicThb

ABaHcH BUIaHI

Po3paxyHku 3 610 pkeTomM

Inma nebiTopebka 3a60proBaHicTh

JlebGiTopcbka 3a00proBaHicTh 3a po3paxyHKaMH 3
HapaxoBaHHUX JI0XOIB (CyMa BUHAropoau 3a
posmitenss I1CI)

93

93

JlebGiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMH i3
BHYTPILLIHIX pO3paXyHKiB (1paBo BUMOT'H)

9919

9919

Peseps nix 3MeHIIEHHS KOPUCHOCTI 1e6iTOPCHKOT
3aboproBaHocTi

Yucra BapTicTh TOPropesbHOI 1e0iTOPCHKOT
3a00proBaHoOCTI

10012

10012

JleGiTopchka 3a6oproBanicTs ToBaprcTBa He Mae 3a0€3MeYeHHs.

AHai3 IpoCTpOYeHOl, aje He 3HEeIiHeHOI aeOiTOpPChKOi 3a00proBaHOCTI, MPEICTABICHO

HaACTYITHUM YHHOM:

31 rpyans 2017

31 rpyans 2017

J1o 30 quiB

30-60 quiB

60-90 nHiB

90-120 nuiB

Binbme 120 quiB

93

93

Benoro

93

93

7.7. I'pomioBi komTu

31 rpyans 2017

31 rpyans 2016

Kaca Ta paxyHkH B OaHKax, B IpH.

1

1

Kaca Ta paxyHku B 6ankax, B noyi1. CLLA

bankiBchki gernosur, B qosu. CIITA
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Bcboro

7.8. CraryTHHIi KamiTaa

Cranom Ha 31 rpyzans 2017 poky 3apeecTpoBaHHiA Ta CIuIaueHHH KamiTtan ckiagas 10 029
TiC. rpH. CranoM Ha 31 rpyanst 2016 poky 3apeecTpoBaHMiA Ta CIIJIAYE€HHU KamiTal CKJIa aB

10029 Tuc. rpH.

7.9. KopoTKocTpOKOBi I03HKH

KopoTkocTpokoBi mo3uku ctaHoM Ha 31 rpyans 2017 poky mpeacraBieHi Ho3uKo0

10puIn4HOI ocobu B cymi 36 200,00 rpH., 6e3BiTCOTKOBA

7.10. ToprosejbHa Ta iHIIA KPeNTOPChKA 3a00ProBaHicTh

31 rpyans 2017 | 31 rpyaus 2016
‘ToproeesbHa KpeAUTOPChbKa 3a00ProBaHIiCTh Ta iHIIIA 116 116
Po3paxyHku 3 Oro1KeTOM 1 2
OpneprkaHi aBaHCH - -
3apoOiTHa rjaTa Ta colliajibHi BHECKH 3 4
[H1i - -
Bceboro kpeanTopebka 3a00proBaHicTn 120 122

7.11. BurpaTn maiioyTHiX nepioais

Burpatu Mmai#ibyTHiXx nepioniB ckiazaroTh 99 625,58 me cyma MOHECEHMX BHTpAT, SKi
OUIKY€ThCs Bi/IIKOTYBAaTH PH BU3HAYCHHI JI0XO/Iy B HACTYITHUX 3BITHUX MEpiojax.

8. PoskputTsa iHmoi ingopmanii
8.1 YMoBHI 3000B's13aHHS.

8.1.2. Onooamkyeanns

BHacilok HasgBHOCTI B YKpaiHCHKOMY II0JaTKOBOMY 3aKOHOIABCTBI IOJ0KEHb, SIKi
J03BOJIIOTL OUIBINI Hi’K OJMH BapiaHT TIyMadyeHHs, a TAKOXX 4epe3 IPaKTHKY, IO CKJIagacs B
HECTablIEHOMY €KOHOMIYHOMY CEpEeOBHMII|, 3a SIKOI IT0JaTKOBI OpraHu JOBIILHO TIymMayarhb
aCIeKTH €KOHOMIYHOI JisJBbHOCTI, y pasi, SIKINO NOAATKOBI OTpaHH MiJaJyTh CYyMHIBY NEBHE
TIIyMaye€HHs, 3aCHOBAaHE Ha OIIHII KEepiBHUITBA EKOHOMI4HOI [isutbHOCTI ToBapucrsa,
fimoBipHO, mo ToBapucTBO 3MyIIeHe Oy/ie CIUIATHTH J0aTKOBI 10JaTKH, mrpadu Ta neHi. Taka
HEBHM3HAYEHICTh MOXKE BIUIMHYTH Ha BapTiCTh ()iHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIijl
3HEIIHEHHS, a TAKOK Ha PUHKOBHH piBeHb LiH Ha yroxu. Ha nymky kepiBaumrsa ToBapucTBO
CIJIATHJIO yCi TOAATKH, TOMY (hiHaHCOBA 3BITHICTH HE MICTHTBH PE3€pBiB INijl MOJATKOBI 30UTKH.
[TonaTkoBi 3BiTH MOXYTh INEpErIsifaTUCS BiANOBIIHHMH IIOJATKOBUMH OPraHaMM IIPOTSIIOM
TPbOX POKIB.
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8.1.3. Cmyninb nogepnenHns 0e6imopcvKoi 3a60p206anocmi ma iHuUX PIHAHCOBUX AKMUBIE

Buacninok cuTyamii, sKka cCkjlanach B EKOHOMII YKpailHH, a TakKoX SK pe3yJbTaT
€KOHOMIYHOI HecTaOlIBHOCTI, IO CKJIalach Ha JaTy OanaHcy, iCHye WMOBIPHICTH TOro, IO
aKTMBU HE 3MOXYThb OyTH peasli3oBaHi 3a IXHBOIO OQJaHCOBOIO BApTICTIO B XOJi 3BHYAMHOI
nisimeHOCTI ToBapucTBa.

CTyniHb NOBEpHEHHS IIMX aKTHBIB y 3HAYHIN Mipi 3aJIe)KUTh BiJl €)EKTHBHOCTI 3aXO0/iB, AKi
3HAXOJATHCSA 1103a 30HOKO KOHTposto ToBapuctBa. CTymiHb MOBEpHEHHS J1e0iTOPCHKOL
3aboproBanocTi ToBapHCTBY BH3HAYaeThCs Ha MiJICTaBl 00CTaBMH Ta iHpopMalii, siKi HasBHI Ha
nary 6anancy. Ha nymxy xepiBaunTsa ToBapucTBa, 104aTKOBUIT pe3epB ImiJ (iHAHCOBI aKTHBH
Ha CbOTO/IHIIIHIN JeHb He MOTPiOeH, BUXO/ISUM 3 HAIBHUX 00CTaBMH Ta iH(popMaliii.

8.2 Poskpurts indopmanii npo noB'sizaHi cropoHu

Jlo noB's3aHUX CTOPiH abo omneparii 3 MOB'I3aHUMH CTOPOHAMH HAJIEKATE:

. MAPUEMCTBA, SIKi IPSMO ab0 OMOCEPeKOBAaHO KOHTPOIOIOTH abo mepedyBarTh IIij|
KOHTpOJIEM, abo Xk nepedyBatoTh Mijl CHUTBHAM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

. acoIioBaHl KOMIIaHIT;

. CIIJIbHI MiIPHEMCTBA, y SIKUX TOBapUCTBO € KOHTPOJIIOIOUMM YIaCHUKOM;

. YJIEHH MPOBIIHOTO YIPABJIIHCHKOTO epcoHany ToBapHCTBa;

. OJIM3BKI poudi 0cOOH, 3a3HAUEHOT BHIIE;

. KOMIIaHii, 10 KOHTPOMIOIOTH ToBapucTBa, ab0 3IIMCHIOIOTH CYTTEBHM BIUIUB, abo
MalOTh CYTTE€BUH BiJICOTOK roJiociB y TOBapHCTBI;

. IIpOrpamMH BHUIUIAT 10 3aKiHYEHHI TPYJIOBOI MisUIBHOCTI mpaiiBHUKIB ToBapucTtBa a6o
Oylb-AKOro IHIIOTO cy0'€KTa TOCHOAAPIOBAHHS, SIKMH € TIOB'SI3aHOI0 CTOPOHOIO
ToBapucrtsa.

[ToB’s13aHi cTOpOHHU:
* TOB «IuBectuuiiino-npomucnona rpyna-yMCy» - 100 % craryTHOro kxamiraiy;
* Cunopos Osekciit MuxaiioBu4 - THpeKTop

8.3. Lixi Ta motiTHKH ynpasiHHA (piHAHCOBUMH PH3HKAMH

KepiBuuurso ToBapucTBa BU3HaE, IO JisUIbHICTH ToBapucTBa MOB'A3aHa 3 PU3UKAMH i
BapTICTh YHCTHX aKTHBIB y HECTaOIIbHOMY PUHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHUCH
YHaclIiIOK BIUIMBY CYO'€KTUBHMX YWHHUKIB Ta O0'€KTUBHHX YHWHHHKIB, BIPOTiIHICTH i
HAIpsIMOK BIUIMBY SIKMX 3a3/lajIeTiib TOYHO IepeadayuTd HEMOXIIHBO. J[0 TakuxX pU3HKIB
Bi/IHECEHO KPEAMTHHH PHU3MK, PUHKOBHH PH3MK Ta PU3HK JHKBIIHOCTI. PUHKOBHI pH3HK
BKJIIOYA€ BAJIIOTHUM PH3UK, BIJICOTKOBMH pPH3MK Ta IHIIMHA I[IHOBUU PHU3HK. YTpaBIiHHS
pu3MKaMHM KepiBHHUUTBOM ToBapucTBa 3/iHCHIOETHCS Ha OCHOBI PO3YMiHHS IIPUYUH
BUHHKHEHHS PU3HUKY, KIJIBKICHOT OI[IHKH HOT0 MOXKJIHBOTO BIUIMBY Ha BapTICTh YMCTUX aKTHUBIB
Ta 3aCTOCYBaHHS IHCTPYMEHTApPIIO LIO0 HOro MOM'SIKIIIEHHS.

8.3.1. Kpeoumnuii puzuk

KpenuTHuilf pusuk — pU3HK TOro, IO OJHA CTOpPOHA KOHTPAKTy Npo (iHAHCOBUIA
IHCTPYMEHT He 3MOXKe BHKOHATH 3000B's3aHHS 1 11e Oy/ie MPUYNHOIO BUHUKHEHHS (PIHAHCOBOIO
30UTKY iHIIOT CTOpPOHU. KpeTUTHUI pU3KK MpUTaMaHHUN TaKuM (HiHAHCOBMM IHCTPyMEHTaM, SIK
IIOTOYHI Ta JCNIO3UTHI paXyHKH B OaHKax, oOJiramii Ta 1e6iTopcbka 3a60proBaHicTh.

OCHOBHUM METOJOM OLIHKH KpPEIWTHHUX PH3MKIB KepiBHUITBOM ToBapucTBa € OIliHKA
KPEIUTOCIIPOMOXHOCTI KOHTpPAreHTiB, Uil YOr0 BHKOPHCTOBYIOTHCS KPEIMTHI PEHTHHIU Ta
Oynp-sika 1HImIA JocTynHa iHopMamis IoJ0 I1X CHPOMOXHOCTI BHKOHYBaTH OOprosi
3000B's13aHHs. TOBapUCTBO BHUKOPHCTOBYE HACTYIHI METOAM YIPABIIHHS KPEIUTHUMHU
PU3UKAMU:
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e JIiMiTH 1070 GOproBuUX 3000B's13aHb 3a KjacaMu (piHAHCOBHUX IHCTPYMEHTIB;

e iMiTH 100 OoproBux 3000B's3aHb Mepe] OJHHM KOHTpareHtoM (abo
acoIIOBaHOIO IPYIOIO0);

® JIMITH LIOAO BKJIAJEHb y (PiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHHUX PEUTHHTIB
3a HanioHaIbHOIO peHTHHIOBOIO HIKAJIOK;

® JIMITH IIOJO PO3MILEHHS JCMO3UTIB y OaHKaX 3 Pi3HUMH PEHTHHIaMH Ta BUIAIKU
nedoTy Ta HEMOBEPHEHHS JCMO3UTIB MPOTATOM OCTAHHIX IT'SITH POKIB.

8.3.2. Punkoeuii pusux

PUHKOBHMH pHU3MK — 1€ PU3MK TOro, IO CIpaBeINBa BapTicTh ab0 MaiOyTHI rpomioBi
HNOTOKM Bl (DiHAHCOBOTO IHCTPYMEHTAa KOJHBATHMYTHCS BHAC/IJIOK 3MiH PHHKOBHX I[iH.
PUHKOBUH PU3MK OXOIUIIOE TPU THUIU PHU3UKY: IHIIMHA I[IHOBUH PHU3HK, BAIIOTHHN PH3MK Ta
BIJICOTKOBUH pH3UK. PHHKOBHII PU3HK BHHHKA€E y 3B'SI3KYy 3 pH3UKaMH 30UTKIB, 3yMOBJIEHHX
KOJMBAHHAMM IIIH Ha akImii, BICOTKOBHX CTaBOK Ta BaTIOTHUX KypciB. ToBapucTBO
Hapa)XaTUMEThCsl Ha PUHKOBI PU3UKHM Yy 3B'S3Ky 3 IHBECTHISIMH B aKilii, oOiramii Ta iHmi
¢iHAHCOBI IHCTPYMEHTH.

Inmuii WiHOBMII pHM3MK — 1€ PU3UK TOTO, 10 CIpaBeIMBa BapTICTh a00 MaHOyTHI
I'POILIOBI MTOTOKHU BiJ ()iIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCSI BHACIIIOK 3MiH PUHKOBHX I[iH
(OKpiM THX, IO BHHHMKAIOTH YHACIJIOK BIZICOTKOBOTO PH3MKY YH BAJIIOTHOTO PH3HKY),
HE3aJEeXKHO BIJ TOr0, YW CIPUYMHEHI BOHM YHHHHMKAMH, XapakTEPHHUMH Ui OKPEMOTO
(iHaHCOBOro IHCTpyMEHTa abo HOoro eMmiTeHTa, Y YMHHUKAMH, IO BILIMBAIOTH Ha BCi MOAiOHI
¢iHaHCOBI IHCTPYMEHTH, 3 SKUMH 3IiICHIOIOTECS OTIepaliil Ha PUHKY.

OCHOBHHUM METOJIOM OIIIHKH ILIHOBOTO PH3UKY € aHaii3 uyriauBocti. Cepel MeTOjiB
NOM'SIKIIEHHs] I[IHOBOTO pHU3UKY TOBapUCTBO BHKOPHCTOBYE auMBepcH(iKallifo aKTUBIB Ta
JOTPUMAaHHs JIMITIB Ha BKJIaJEHHs B akuii Ta iHmm (iHaHCOBI IHCTPYMEHTH 3 He(hiKCOBAHUM
NpUOYTKOM.

8.3.3. Pusuk nikeionocmi

PU3MK JIKBITHOCTI — PHU3HMK TOro, o TOBapUCTBO MaTHME TPYIHOIII MPH BHKOHAHHI
3000B's13aHb, MOB'sI3aHUX 13 PIHAHCOBUMH 3000B'SI3aHHAMH, 1110 MOTAIIAIOTHCS IIUIIXOM ITOCTABKU
TPOIIOBUX KOIITIB a00 IHIIOTO (JiHAHCOBOTO AKTHUBY.

ToBapucTBO 3A1MCHIOE KOHTPOJIB JIIKBIIHOCTI MUISIXOM IJIAHYBaHHSI TOTOYHOI JIIKBITHOCTI.
ToBapucTBO aHalli3ye TEpMiHM IIATEXiB, sKi MOB'3aHi 3 Je0ITOPCHKOK 3a00pProBaHiCTIO Ta
IHIIMMHU (IHAHCOBMMHU aKTHUBaMH, 3000B'SI3aHHSMH, a TaKOXX MPOrHO3HI IMOTOKH TIPOLIOBHX
KOILTIB BiJl ONepamiifHol AisIbHOCTI.

8.4. Ynpasainua kamnirajgom

ToBapucTBO 3A1CHIOE YIIpaBIIiHHS KaIliTAJIOM 3 METOO JIOCSITHEHHS HACTYITHHX IIiJICH:

e 30epertd COpPOMOXKHICTH ToBapuCTBa NMPOJOBXKYBATH CBOKO MiSUTBHICTH Tak, M100
BOHO 1 Ha/iasi 3abe3nevuyBalio JOXi/ JUIsd y4acHUKIB ToBapuCTBa Ta BUILIATH 1HIIUM
3alliKaBJICHUM CTOPOHAM;

¢ 3a0e3ne4ynTH HAJCKHUI MPUOYTOK YYaCHHKAM TOBAPUCTBA 3aB/ISKH BCTAHOBJICHHIO
I[iH Ha MOCJIyru TOBapUCTBa, IO BIANOBIIAIOTh PIBHIO PU3HKY.

KepiBuunrso ToBapucTBa 31iHCHIOE OIS CTPYKTYPH KalliTaly Ha MOpiuHii ocHOBI. [Ipu
IIbOMY KEpPIBHHIITBO aHAIi3y€ BapTiCTh KalliTally Ta MpUTAMaHHI HOro cKiajoBUM pusuku. Ha
OCHOBI OTPHMAaHUX BHCHOBKIB TOBapuCTBO 3IiMCHIOE pPEryJIOBaHHS KalliTaly MIISIXOM
3aJlydeHHs JO0JATKOBOro Kamitaay abo (iHaHCyBaHHS, a TaKOXX BHILUIATH JUBIJICHMIIB Ta
MOTAIICHHS ICHYIOUHX MTO3HUK.
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8.5. onaii miciia banancy
KepiBauurso ToBapucTBa BBaXkae 10 He iCHYBAJIO MOJiM MicjIs 3BITHOT JaTH, AKi HEOOXITHO
PO3KpUBATH B JJAHIH MPUMITIIL.

KepiBauk Cunopos Onekciit MuxaitioBuu

["onoBHu# Oyxrairep Hapacs Jlronmuna ['puropisua
yX p
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