1. ToBapucTBO 3 00MeKeHOI0 BinnoBinaabHicTIO « Komnanist
ynpasJiinHas aktuBaMu « TEPCIH» Ta ifioro aisiJibHiCcThb.

L1s monepenus ¢inancosa 3BiTHICTH 3a 2016 dinancosuii pik TOB «KYA «TEPCIH»
(mam 3a Tekcrom - ToBapucTBO) 0a3yeTbcs Ha BHMOrax MDKHApOJAHUX CTaHIAPTIB
(Ghi1HaHCOBOI 3BITHOCTI.

OcHoBHUM BuIOM AisiibHOCTI Kommanii € ynpaBmiaHsS (QoHmamu. Y 3BITHOMY poIIi
Komnanis

3MIHCHIOBAJIa YHPABIiHHS MAHOBOTO BEHYYPHOTO HEIMBEPCHU(PIKOBAHOTO 3aKPUTOTO
IHBECTUIIITHOTO

¢onny «Tepcin-l», maloBOro BEHUYYpHOrO HEAMBEPCH(]PIKOBAHOTO  3aKPHUTOTO
1HBECTUIIITHOTO

donay «Tepcina-11».

ToBapuctBo 3 00MeEXeHOI0 BiAMOBiNaNbHICTIO «KoMmaHis 3 yIpaBiiHHS aKTHBaMH
«TEPCIH» 3apeectpoBane 18 Bepecus 2006 poky Ileuepcbkoro paiiorHoro y M.Kuesi

JepKaBHOIO aaMiHicTpamiero (CBiZoOUTBO MPO JEpXKaBHY PEECTPAIil0 IOPHINYHOT
ocobu cepii

AOO Ne798631).

Micnesnaxomkenns IlimnpuemcrBa: Ykpaina, 01103, m. Kuis, Byn. [Iparomuposna,
oyn.4, od. 121.

dopma BIACHOCTI - IPUBATHA.

ToBapucTBO Mae JIEH3II0:

- cepizs AB Ne 617827, Bumana HKUII®P - 20.03.2013 poky, ctpok nii nineHsii 3
20.03.2013 poky-HeoOMexxeHUl, Ha 3ailicHeHHs TpodeciiHol MiIBHOCTI Ha (OHIOBOMY
PUHKY - [iSUIBHICTh 3 YHPAaBIiHHS aKTHBAMM I1HCTUTYLIMHMX I1HBECTOPIB (HIISIBHICTH 3
yIpaBIiHHS aKTUBAMH ).

KinbkicTh npaniBHukiB craHoM Ha 31 rpyans 2016 p. ta 31 rpyans 2015 p. cknanana 4

0coou.
Cranom Ha 31 rpyans 2016p. yuacuukamu ToBapuctsa Oyiu:

Y4acHHUKHM TOBapUCTBA: 31.12.2016 31.12.2015
% %
ToBapucTBO 3 0OMEXKEHOI BiIMOBITAIBHICTIO 100 99,996

«IHBecTuuiiiHo-mpomuciosa rpyna "YMC"

BCbOI'O:

100

100

2. 3aranbHa ocHoBa (popMyBaHHsA (PiHAHCOBOI 3BiTHOCTI

2.1. locToBipHe moganHs Ta Bianoigicre MC®3

dinaHcoBa 3BITHICTh ToBapucTBa € (pIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MpPH3HAYEHHS,
sKka c(hopMOBaHa 3 METOIO JOCTOBIPHO MOJIaHHS (PiIHAHCOBOTO CTaHy, (JiIHAHCOBUX PE3YyJIbTATIB
JISITBHOCTI Ta TPOIIOBUX IMOTOKIB ToBapucTBa njisi 3aJ0BOJICHHS 1H(OpMAIIHHUX TMOTPeO
HIMPOKOT'0 KOJIa KOPUCTYBAYiB MPHU NMPUHHATIT HUMU €KOHOMIYHHX PillIeHb.

KonnenryanbHOI0 0CHOBOIO (hiHaHCOBOT 3BiTHOCTI TOBapHCTBa 3a PiK, 10 3aKiHYUBCS 31
rpynas 2016 poky, € MiskHapoaHi cTangapTé GinancoBoi 3BiTHOCTI (MCD3),




BKJIIOYa0oun MiKHapoaHi craHmaptu Oyxranrepcekoro o6miky (MCBO) ta Tioymauenns
(KTM®3, IIKT), Bumani Pagoro 3 MDKHapOIHHUX CTaHIAPTIB OYXTalTEpPChKOro OOJIKY
(PMCBO), B pemakuii unnHiit Ha 01 ciyas 2016 poky, mo odiumiiHO OMpUIIOAHEHHI Ha BEO-
caiiti MinicrepcTBa ¢iHaHCIB YKpaiHu.

[TinroroBnena ToBapucTBOM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 Oyab-fKHX 3aCTEpPEKCHBb
BijmoBiae BciM BumMoraM 4YnHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha
01 ciuas 2016 poky, DOTpUMaHHS SKHX 3a0e3leuye A0CTOBIpHE MOJaHHs iHopMarii B
(hiHaHCOBIH 3BITHOCTI, a came, JOPEUHO1, TOCTOBIPHOT, 31CTABHOI Ta 3p03yMiIOi iH(pOpMAIlii.

IIpu dopmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBApHUCTBO KepyBajoCs TaKOXX BHUMOTAMH
HalllOHAJTFHUX 3aKOHOJIABUMX Ta HOPMATHUBHUX aKTIB I0J0 OpraHizamii 1 BEJACHHS
OyXranTepchbKoro oOMiKy Ta ckiaaaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE MPOTHPIYATh
Bumoram MC®3.

2.2. MC®3, ki npuiiHsarTi, ajie me He HA0YJIM YUHHOCTI

B cknani MC®3, odimiitHo HaBeneHux Ha BebO-caliTi MiHictepcTBa (iHaHCIB YKpaiHu,
ompwitogHeHo Taki crapmaptu sk MC®3 9 «®dinancosi iHctpymentn» ta MCO3 14
«BigctpoueHi paxyHKu Tapu(HOrO peryioBaHHS», AKi BiANOBIAHO HaOyBaroTh 4MHHOCTI 01
ciunst 2018 poky.

3a pimenHsMm kepiBHunTBa ToapuctBo MC®3 14 «BiacrpoueHi paxyHKH TapuHOTO
perymaioBaHHS» 1O OaTH HAaOyTTS YMHHOCTI HE 3aCTOCOBYETHCS. JlOCTpPOKOBE 3acTOCYBaHHS
[IBOTO CTAHJAPTy HE BIUIMHYJIO OW Ha ¢iHaHCOBY 3BiTHICTH ToBapucTBa 3a mepion, IO
3akiHuyeTrbest 31 rpyans 2016 poky, ockinbku ToBapucCTBO HE BXOAUTH B cdepy [ii mbOro
CTaHJApTYy.

Ockinbkn 3actocyBaHHs MC®3 panime Aatu HaOyTTd UYMHHOCTI J03BOJIAETHCS, TO
KepiBHULTBOM ToBapucTBa MNpUIHATO pimeHHs NOpo 3actocyBaHHd MCD3 9 «®dinaHcoBI
IHCTpyMeHTH» 70 (iHaHCOBHX 3BiTiB ToBapHCTBa 3a mepios, 1o 3akiHdyeTbes 31 rpyaus 2016
poxy. MC®3 9 BnpoBakxye HOBI BUMOTH 10 Kiacuikarii Ta omiHkd ()IHAHCOBHX aKTUBIB 1
3000B'13aHb. TOMY MOJIOKEHHS LOTO CTAHAAPTY CYTTEBO BIUIMBAE Ha (hiHAHCOBY 3BITHICTH
ToBapucrsa.

2.3. Bauiora nmogaHHs 3BiTHOCTI Ta pyHKIiOHAJILHA BATIOTA, CTYNiHb OKPYIJIEHHS

Banrora momaHHs 3BITHOCTI BiANOBifae (YHKIIOHAIBHIA BajIOTI, SIKOIO € HalllOHAJbHA
BaIOTa YKpPAaiHU - TPUBHS, CKJIQJICHA Y THCAYaX TPUBEHb, OKPYTJIEHUX O IITUX THCSY.

2.4. TlpunyueHHs Npo 0e3nepepBHICTh AiAIbHOCTI

dinaHcoBa 3BiTHICTH TOBapUCTBa MiArOTOBJIECHA BUXOASAYM 3 MPHUITYIIEHHS Oe3repepBHOCTI
JUSITTEHOCTI, BIAMIOBIAHO /IO SIKOTO peajii3allis akTHUBIB 1 MOTAIIeHHs 3000B's13aHb BiI0YBAa€ThCS B
XOJIl 3BUYANHOI AisuTbHOCTI. dDiHAHCOBA 3BITHICTH HE BKIIIOUAE KOPUTYBAHHS, sIKI HEOOXiTHO
Oyno 6 mpoBecTH B TOMY BHIAAKy, SKOM TOBapHCTBO HE MOIJIO MPOJOBKUTH MOJalbIIIe
3MicCHEHHST (P IHAHCOBO-TOCMOAAPCHKOT ISITBHOCTI BIAMOBITHO 10 MPUHIMITIB O€3MepepBHOCTI
TISUTBHOCTI.
2.5. PimeHHs npo 3aTBep/:keHHsA GiHaAHCOBOI 3BiTHOCTI
®inancoBa 3BITHICTH ToBapucTBa 3aTBep/UKEHAa [0 BUIYCKY (3 METOIO OINPHIIIOJHEHHS)
kepiBHHKOM ToBapuctsa 10 kBiTHs 2017 poky. Hi yuacHuku ToBapucTBa, Hi iHII 0ocoOu
HE MaloTh MpaBa BHOCUTH 3MIHM 10 Ii€i (piHAHCOBOI 3BITHOCTI Micis 11 3aTBEPIKEHHS J10
BUITYCKY.



2.6. 3BiTHHI nepiox ¢iHaHCOBOI 3BiTHOCTI

3BITHUM TIepiosIoM, 3a SIKUi (popMyeThcs PpiHAHCOBA 3BITHICTh, BBAKAETHCS KAJICHIAPHHMA
pik, To6To nepiox 3 01 ciuns mo 31 rpynus 2016 poky.

3. CyTTeBi M0J10:KeHHS 00J1iIKOBOI MOJITHKH

O6mnikoBa momitTuka ToBapucTBa 0a3yeThCsS Ha OCHOBHUX MPUHIIUIAX OYyXTaJTepChKOTO
00Ky Ta JOTPUMYETHCS TAKUX OCHOBHUX KPUTEPIIB SIK:
- HACTYNHiCTb, TOOTO 3aNMINIKKM Ha OaJAaHCOBMX Ta MM03a0aTaHCOBHX paxyHKax Ha IMOYATOK
MOTOYHOTO 3BITHOTO TMEpiojy MOBUHHI BIAMOBIJATH 3alIMIIKaM Ha KiHElb MNOMEepeAHbOrO
nepiony;
-MOBHOTA Bi00pakeHHs1 B OyXraaTepchbKoMy OOJIiKy BCiX (paKTiB TOCIOAAPCHKOT AiSILHOCTI;
yci rocroaapchKi onepauii miyisraoTh peecTpanii Ha paxyHKax OyXraiaTepchbkoro ooiiky 6e3
Oynb-skuX BUHATKIB. DiHaHCOBa 3BITHICTh Ma€ MICTUTH BCHO iH(oOpMallito mpo ¢GakTU4HI Ta
NOTEHIIIMHI HachmiAku omepamiii ToBapucTBa, siKa MOXK€ BIUIMBAaTH Ha pIIICHHS, IO
npURMarOThCs 3T1AHO 3 HEIO;
-00a4HicTh, 3aCTOCYBaHHS B OyXraJTepCchKOMY OOJIIKY METOJIB OLIHKH, BIIMOBIIHO A0 SIKHX
aKTUBH Ta/ab0 JOXiA HE 3aBUINYBAaTUMYThCS, a 3000B'si3aHHs Ta/ abo BHUTpaTH - HE
3aHUKYBaTUMYTbCS;
-npioputer 3Micty Hax ¢opmoro, ToOTO BimoOpakeHHS B OyXTaiaTepchbKoMy OONIKY Ta
PO3KPUTTSL Yy 3BITHOCTI (PaKTiB TOCMNOAAPCHKOI HISUNIBHOCTI BUXOAAYM HE TUIBKHM 3 IMPAaBOBOL
HOPMH, ajie 1 3 €KOHOMIYHOTO 3MicTy (akTiB Ta YMOB TOCIOAAPIOBAHHS; -HeCyNepevHicTh,
TOOTO TOTOXHICTh JAaHUX AaHAJTITUYHOrO OONIKY 000poTaM Ta 3ajuIlKaM 3a paxyHKaMH
CHHTETUYHOTO OONIKYy Ha MEpIIe YHCIO KOKHOTO MICSIs, a TAKOXXK MOKAa3HHUKIB OyXTanTepchbKoi
3BITHOCTI JaHUM CHHTETHYHOTO Ta aHAMTHUYHOrO OOJiKy; -pauioHaJbHICTb, TOOTO
pamioHaJlbHE Ta EKOHOMIYHE BEJEHHS OyXranTepchbKoro OOJiKy, BHXOISYM 3 YMOB
roCHOJapChKO1 isIbHOCTI TOBapUCTBa;
-BiAKPHUTiCTb, TOOTO (PiHAHCOB1 3BITH MOOYJOBaHI AETAIbHO 1 YITKO, MAKCUMAJIbHO 3pPO3YyMLIi
JUIS. KOPUCTYBaviB, IOCTOBIPHO B1100pakaroTh TOCIOAAPCHKI omepallii, yHUKalOTh ABO3HAYHOCTI
B BimoOpaxxkeHHi mo3uiii TosapuctBa. HeoOxigHi TOSCHEHHS JJaHO B JoJaTKax Ta
MOSICHIOBAJILHHX 3aIMCKaXx J0 3BITIB;
-CYTTEBiCTh - y (PIHAHCOBMX 3BiTaX 3HAXOAUTh BIAOOpPaKEHHS BCsA ICTOTHA 1H(OpMalis,
KOpPHCHA JUIsl MPUNHATTS pillleHb KEPIBHULTBOM, 1HBECTOPAMH, Ta IHIIMMH KOPUCTyBayaMu
3BITHOCTI;
-CBO€YACHICTh Bilo0pa:keHHs (PAaKTIB TOCIONAPCHKOI JISIBHOCTI B OyXraiTepchbkoMy o0JIiKYy;
-aBTOHOMHICTh, TOOTO aKTHUBHU Ta 3000B's13aHHs ToBapuCTBa MOBUHHI OYTH BiJJOKpEMIJIEH] Bij
aKTHBIB Ta 3000B'13aHb BIACHUKIB IIbOT0 ToOBaprcTBa a00 1HIIKMX MiAMPUEMCTB; -
0e3nepepBHiCTb, TOOTO OIIIHKA AKTUBIB 3[IIICHIOETHCS, BUXO/SIUU 3 IPUITYIIEHHS, 1110
IisIbHICTH TOBapHCTBa MPOJOBKYBATUMETHCS B HEOCSKHOMY MailOyTHbOMY;
- NOCJIAOBHICTBD - MTOCTIiHHE (13 POKY B piK) 3aCTOCYBaHHS 00paHOi 0011KOBOI MOJITHKH.

3.1. OcHoBa (200 0CHOBH) OLIiIHKH, 32CTOCOBAHA NPH CKJIaJaHHI GpiHaHCOBOI 3BiTHOCTI

I1s ¢dinaHcoBa 3BITHICTH MIArOTOBJIEHA HA OCHOBI 1CTOPUYHOI COOIBapTOCTi, 3a BUHSITKOM
OLIIHKHM 3a CIIpaBeUIMBOI0 BapTICTIO OCHOBHHUX 3ac00iB Ha JaTy mepiioro 3acrocyBanus MCO3
BiamoBiiHO g0 MC®3 1 «llepmie 3acTocyBaHHS MIKHApPOAHUX CTaHIAPTIB (HiHAHCOBOL
3BITHOCTI1», KOJIH 1151 CIIpaBeUIMBa BapTiCTh MOXkKe OyTH BUKOpPHCTaHA SIK JOIIbHA COOIBapTICTh,
a TaKOXX I1HBECTUIIMHOI HEPYXOMOCTI, sIKa BIJOOpPaX)a€ThCs 3a CIPABEIIMBOIO BaPTICTIO
BignoBigHo 10 MCBO 40 «IHBecTulliiiHa HEPYXOMICTh», Ta OI[IHKU 3a CIIPABEJIMBOIO BAPTICTIO
OKpeMHX (P IHAaHCOBUX IHCTPYMEHTIB BiANoBiAHO 10 MC®3 9 «®DiHAHCOBI IHCTPYMEHTH», 3
BUKOPUCTAHHSM METO/IB OLIIHKU (P iHAHCOBUX IHCTPYMEHTIB, 103BoJeHUX MC®3 13 «Ominku 3a
CIIpaBEUTMBOIO BApPTICTIO». Taki METOAM OIlIHKK BKJIIOYAIOTh BHUKOPHUCTAHHS Oip>KOBHX



KOTHpPYBaHb a00 JaHUX MPO MOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 32 XapaKTepOM
IHCTpYMEHTY, aHajli3 JUCKOHTOBAHUX TPOIIOBUX IIOTOKIB a0o0 1HII MOJeNi BHU3HAYECHHS
crpaBe/uyMBOi  BapTocTi. llepembauyBaHa cmpaBemiiiBa BapTicTh (DIHAHCOBUX aKTHBIB 1
3000B'13aHb BHU3HAYAETHCS 3 BUKOPHUCTAHHSIM HAasBHOI iH(OpMalii Mpo pUHOK 1 BiIMOBIIHUX
METO/IB OL[IHKU.

3.2. 3arajbHi M0J0KeHH 1010 00JiKOBUX MOJITHK

3.2.1 Ocnosa ghopmyeanns 0oaikosux noarimuk

OO0:11KOB1 TOJIITUKH - KOHKPETHI IPUHITUIIN, OCHOBH, JOMOBJICHOCTI, ITpaBuja Ta MPaKTHKa,
3aCTOCOBaHI Cy0'€éKTOM TOCIOJAprOBaHHS TpU CKJIQJaHHI Ta MOAaHHI (PIHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh 00JIIKOBI MOJITHUKH, sIKi, 32 BUCHOBKOM PMCBO, natoTh 3MOTy CKJIaCTH TaKy
(biHaHCOBY 3BITHICTH, SIKA MICTUTUME JOPEUHY Ta JOCTOBIpHY iH(OpMaIlio Mpo omneparii, iHIIi
noJiii Ta yMOBH, /10 SIKUX BOHH 3aCTOCOBYIOThCA. Taki MOJITUKU HE CIIiJl 3aCTOCOBYBATH, SIKIIO
BILIMB 1X 3aCTOCYBAHHS € HECYTTEBHM.

Oo6nikoBa nomitTuka ToBapucTBa po3poOieHa Ta 3aTBepKeHa KEepiBHUITBOM ToBapucTBa
Bigmosigao 1o Bumor MCBO 8 «O0IiKoBI IOMITHKH, 3MIHA B O0JIIKOBHUX OIIIHKAX Ta IIOMIJIKH
Ta iHmux ynHHUX MCO3, 30kpema, MC®D3 9 «DiHaHCOBI IHCTPYMEHTH», IKHI 3aCTOCOBYETHCS
ToBapucTBOM paHilie JaTH HaAOYTTS YMHHOCTI.

3.2.2. Inghopmauin npo 3sminu ¢ 061iKosux noaimukax

ToBapuctBo 00Mpae Ta 3acTOCOBYE CBOI OOJIIKOBI MOJITHUKK MOCTIAOBHO AJSl MOJMIOHHX
omepanii, iHmMX moxaii a6o ymoB, skmo MC®3 KOHKpeTHO He BHMarae abo HE JO3BOJIIE
BU3HAUCHHS KATETropii cTaTel, IS sIKUX 1HIII TOTITHKHA MOXKYTh OyTH JOPSUYHUMHU.

ToBapucTBO He 3aCTOCOBYBAJIO 3MiHM B OOJIIKOBHX MoJiTHKax B 2016 poli MOpiBHIHO i3
OOJIIKOBUMHU MOJITHKaMU, sKi TOBapuUCTBO BHUKOPUCTOBYBANO JJsi CKJaJaHHsA (h1HAHCOBOL
3BITHOCTI 32 nepiof, 1o 3akiHuuBcs 31 rpyaas 2015 poky.

3.2.3. @opma ma nazeu ¢inancosux 3eimie

[Tepenik Ta Ha3Bu ¢(opM ¢iHaHCOBOI 3BiTHOCTI ToBapucTBa BIJMOBIAIOTH BHMOTaM,
BcranoBineHuM HII(C)BO 1 «3aranbhi BuMoru 10 (piHaHCOBOT 3BITHOCTI».

3.2.4. Memoou nooannsn ingpopmauii' y ¢pinancosux 3eimax

3rizno HII(C)BO 1 3BiT mpo cykymHuU# A0Xij mnependavae MoAaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30MTKY, 3a KiacHu(ikaliero, OCHOBaHOIO Ha Meroni "¢yHkuii BuTpar”" abo
"cobiBapTocTi peanizamii”, 3TiAHO 3 AKMM BUTPATH KJIacU(]iKYyIOTh BIIOBITHO 70 iX (QYHKIIN K
YacTUHM cO00IBapTOCTI UM, HAPUKIIAJ, BUTpAT Ha 30yT a00 aJMiHICTpaTUBHY AisTbHICTD. [IpoTe,
OCKUIbKM 1H(OpMaIlis MpO XapakTep BUTPAT € KOPHUCHOIO MJIsi MPOTHO3yBaHHS MalOyTHIX
IPOIIOBUX MOTOKIB, TO 1151 iH(opMallig HaBeeHa B 1. 7.4 uux [Ipumitok.

[IpencraBiaeHHs rPOMIOBUX MOTOKIB Bifl onepaniiHoi AisIbHOCTI y 3BiTi PO pyX I'POLIOBUX
KOILTIB 3/1MCHIOETbCA 13 3aCTOCYBaHHSM IPSMOTO METOAY, 3TiHO 3 SIKUM PO3KPUBAETHCS
1H(dopMallisi TPO OCHOBHI KJIaCH HAJIXOJKEHb IPOMIOBUX KOIITIB YW BUIUIAT TPOLIOBUX KOIITIB.
Indopmartiss mpo OCHOBHI BUAM T'POIIOBUX HAJAXO/HKEHb Ta T'POLIOBUX BHUIUIAT (OPMYETHCS Ha
mificTaBi 00iKOBHX 3amuciB ToBapucTBa.



3.3. O0s1ikoBi MOJITHKH 1010 (PIHAHCOBUX iHCTPYMEHTIB
3.3.1. Buznanna ma oyinka pinancosux incmpymenmie

ToBapucTBO BH3Hae (iHAHCOBUM aKTHB a00 QiHaHCOBE 3000B's13aHHS y OanaHCi, KOJIH 1
TIJTBKA KOJIM BOHO CTa€ CTOPOHOI0 KOHTPAKTHUX IMOJIOKEHb IMIOAO0 (iHAHCOBOTO 1HCTPYMEHTA.
Oneparii 3 npuadanHs abo npoaaxy (piHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHIM
00JTIKY 3a J1aTOI0 PO3PaXyHKY.

ToBapucTBO BHU3HAE Taki KaTteropii (hiHaAHCOBUX aKTUBIB:

. (hiHAHCOBI aKTUBH, IO OI[IHIOIOTHCS 32 CIIPABEIITUBOIO BaPTICTIO, 3 BiIOOpaKCHHIM
pe3ynbTaTy NMEepPEeoIiHKN y MPUOYTKY ab0 30UTKY;
. (h1HaHCOB1 aKTUBH, 110 OI[IHIOIOTHCS 32 AMOPTU30BAHOI COOIBAPTICTIO.

ToBapucTBO BU3HAE Takl Kareropii piHaHCOBUX 3000B's13aHb:
p p

. ¢inaHcoBi 3000B's13aHHS, OILIHEHI 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

. (diHaHCOB1 3000B'sI3aHHS, OI[IHEHI 3a CIIPABEIJIMBOIO BAPTICTIO, 3 BiIOOpaKECHHAM

pe3ynbTaTy NePeoLiHKH y MPUOYTKY a00 30UTKY.

[Tin dyac mepBicHOro BHU3HAHHS (hiHAHCOBOrO akTUBY abo (iHaHCOBOro 3000B'A3aHHA
ToBapucTBO OLIIHIOE iX 3a IXHBOI CIPABEUIMBOIO BAPTICTIO IUIIOC ONEpaliiHI BUTPATH, SKi
0e3mocepeIHbO HAIEKHUTD JI0 MPHUI0aHHS a00 BUITYCKY (DiHAHCOBOTO aKTHBY 4YM (PiHAHCOBOTO
3000B's13aHHS.

OO6mnikoBa TOJITHKA IMOMO MOJANBIIOT OMIHKH (PIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCS
HUKYE y BIIMOBIAHUX PO3/1i1ax 00IIKOBOT MOMITUKH.

3.3.2. I'powiosi kowmu ma ixHi exeieanenmu

I'po110Bi KOIITH CKJIAZAI0THCS 3 TOTIBKU B Kaci Ta KOLITIB HAa IOTOYHHUX paXyHKax y OaHKax.

ExBiBaJIeHTH TPOIIOBUX KOIITIB - I1€ KOPOTKOCTPOKOBi, BHCOKOJIKBiAHI 1HBECTHIIIi, SKi
BUIbHO KOHBEPTYIOTHCSI y BIJJOMI CYMH TPOIIOBHMX KOLITIB 1 SIKUM MPUTAMAaHHUN HE3HAUYHUUN
PU3HK 3MIHU BapTOCTi. [HBECTHIIS] BU3HAYAETHCS 3a3BUYAM SIK €KBIBAJEHT TPOIIOBHX KOIITIB
TIJIBKU B pa3l KOPOTKOTO CTPOKY MOTAIIEHHS, HAPUKJIIaA, IPOTATOM He OUIbIIE HIXK TPU MICSLI 3
JaTH NpUAOaHHS.

I'po11oBi KOIITH Ta iX €KBIBAJICHTH MOXKYTh YTPUMYBATUCS, a OMepallii 3 HUMU POBOJAUTHUCS
B HAI[IOHAJILHIN BAIIOTI Ta B 1HO3EMHII BaJIOTI.

[Ho3emHa BamioTa - Lie BaJIOTa 1HIIA, HUK (PYHKLIOHAJIbHA BaJIOTA, sKa BU3HayeHa B 1.2.3
ux [TpumiTtok.

I'pomioBi KOmITH Ta IX EKBIBAJEHTHW BU3HAIOTHCS 3a YMOBHM BIANOBIAHOCTI KpUTEPisiM
BU3HAHHS aKTHBaMHU.

[lepBicHa Ta mopjanblia OI[iHKA TPOMIOBUX KOINTIB Ta iX E€KBIBAJIEHTIB 3IHCHIOETHCS 3a
CIIPaBeJIIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

[lepBicHa Ta monanbIa OI[iHKA TPOIMIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3€MHIM BaIOTI
3MIACHIOETHCS Y (YHKIIIOHANbHINA BaoTi 3a odimiiiHumu kypcamu HamionampHoro OaHKy
VYkpainu (HBY).

VY pa3i oOMeXeHHs NpaBa BHUKOPHCTAHHS KOIUTIB Ha MOTOYHMX paxyHKax B y OaHKax
(manmpukiaa, y Bunaaky npusHadeHns HBY B GaHKIBCHKINM yCTaHOBI TUMYACOBOI afMiHICTpaIrii)
Il aKTUBU MOXYTb OyTH KJacu(iKOBaH1 y CKJa/l HEMOTOYHHUX aKTUBIB. Y BHUMAJKYy NPUHHATTS
HBY pimenns npo mikBigamio 0aHKIBCHKOT YCTAaHOBU Ta BiJICYTHOCTI HMOBIPHOCTI MIOBEPHEHHS
TPONIOBUX KOIUTIB, BU3HAHHS iX SIK aKTHBY MPUIIMHSAETHCSA 1 iX BapTICTh BiIOOpa)xaeTbcsa y
CKJIa/1i 30UTKIB 3BITHOTO MEPiOay.



3.3.3 /lebimopcvka 3ab60pzosanicmo

JlebiTopchka 3a00proBaHICTh - 11¢ (DIHAHCOBHM aKTUB, IKUH SBIISIE€ COO0I0 KOHTPAKTHE TIPABO
OTPUMATH TPOIIOBI KOImITH a00 1HIMMK (IHAHCOBMM AaKTWUB BiJ 1HIIOINO CyO'eKTa
rOCHOJapIOBAHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (piHAHCOBUM CTaH TOJI 1 JIUIIE TOI,
ko TOBapHCTBO CTa€ CTOPOHOKO KOHTPAKTHUX BITHOUIEHb WHIOJAO IBOTO 1HCTPYMEHTY.
[TepBicHa ominka Ae6ITOPCHKOI 3a00pProBaHOCTI 3AIMCHIOETHCS 3a CIIPaBEIMBOIO BaPTICTIO, sIKa
JIOPIBHIOE BapTOCTI MOTALIeHHs, TOOTO CyMi O4iKYBaHMX KOHTPAKTHHX TI'POLIOBHUX MOTOKIB Ha
JIaTy OIIHKH.

[Ticns mepBiCHOTO BU3HAHHS MOIAJbINA OI[IHKA Je0ITOPCHKOT 3a00PTOBAHOCTI 31HCHIOETHCS
32 aMOPTHU30BaHOIO0 COOIBAPTICTIO 13 3aCTOCYBaHHSAM METOAY €(DEKTHBHOIO BiJICOTKA.

Axmo € o0'eKTHMBHE CBIAYEHHSI TOTO, IIO BiAOYBCS 30MTOK BiJI 3MEHIIEHHS KOPHUCHOCTI,
OaslaHCOBa BapTICTh aKTHBY 3MEHILYEThCS HA CyMy TaKuUX 30HUTKIB 13 3aCTOCYBaHHSIM PaxXyHKY
pe3epBiB.

Pe3zepB Ha mOKpUTTS 30WMTKIB BiJ 3MEHIICHHS KOPUCHOCTI BH3HAYAETHCS SK PI3HUIS MK
0aJaHCOBOIO BAPTICTIO Ta TEMEPIIIHBOIO BAPTICTIO OYiKyBaHUX MAaHOYTHIX T'POIIOBHX ITOTOKIB.
BusnauenHs cymu pe3epBy Ha MOKPUTTS 30MTKIB BiJ 3MEHIICHHS KOPHCHOCTI BiZIOyBa€eThCS Ha
OCHOBI aHamizy JebiTopiB Ta BimoOpakae cymy, sika, HA JyMKY KEpiBHHUIITBA, JAOCTaTHS MJIs
MOKPUTTS TIOHECEHMX 30uTKiB. /[l (iHAHCOBMX aKTHBIB, SKi € ICTOTHUMH, pPE3EpBU
CTBOPIOIOTHCSI HA OCHOBI 1HJMBIAyalbHOI OLIIHKK OKPEMHUX Je0ITOpiB, 1 (DiHAHCOBUX aKTHUBIB,
CyMU SIKUX IHIUBITyaJbHO HE € ICTOTHMMM - Ha OCHOBI TpymoBoi omiHku. dakropu, sKi
ToBapuCTBO PO3IJIsAae MPU BU3HAYCHHI TOTO, YA € Y HHOT'O OO'€KTUBHI CBIAYEHHS HASBHOCTI
30UTKIB BiJl 3MEHIICHHS! KOPUCHOCTI, BKJIIOYAIOTh 1H(OpPMAII0 MPO TEHACHIIi HENOTalleHHS
3a00pTrOBaHOCT] Y CTPOK, JIKBIJHICTH, TIATOCIPOMOXKHICTh OopHHKA. [yt Tpynu nebiTopis
TaKUMHU (AKTOPaMU € HEraTHBHI 3MIHM y CTaHi IJIATeXiB MO3UYAIBHHUKIB y TPy, TaKUX 5K
3011bIIEHHS] KUTBKOCTI MPOCTPOYEHUX IJIaTeXiB; HETaTMBHI €KOHOMIYHI YMOBM y Taiy3i abo
reorpagiuHOMY perioHi.

Cyma 30UTKIB BU3HAETHCS Yy NMPUOYTKY 4YM 30MTKy. SIKIIO B HACTYMHOMY IEpioJii cyma
30UTKY BiJ 3MEHLIEHHS KOPHCHOCTI 3MEHIIYETHCS 1 11€ 3MEHUIEHHS MO)XXe OyTH 00'€éKTMBHO
MOB'SI3aHUM 3 TIOMI€I0, sIKa BIMOYBAEThCS TICIAS BU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO
NONEpPEeTHHO BHU3HAHMN 30UTOK BIJ 3MEHIICHHS KOPHCHOCTI CTOPHYETHCS 3a paxyHOK
KopuryBaHHs pe3epBiB. Cyma CTOpHYBaHHS BU3HA€ThCS y MPUOYTKY uu 30uUTKy. Y pasi
HEMOXJIMBOCTI IOBEpHEHHs J1€0ITOPChKOT 3a00pProBaHOCTI BOHA CIHCYETHCA 3a PpaxyHOK
CTBOPEHOTO pe3epBY Ha MOKPUTTS 30UTKIB BiJl 3SMEHIIIEHHS KOPUCHOCTI.

JlebiTopcbka 3a00proBaHiCTh MOXe OYTH HECKAaCOBHO MPH3HAYEHA SIK TaKa, IO OLIIHIOEThCS
3a CIIpaBeJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM pe3yNbTaTy MEePeoliHKN y MpUOyTKy abo 30UTKY,
AKIIO Take MpHU3HAUYeHHS ycyBae abo 3HAUYHO 3MEHIIYE HEBiAMOBIIHICTH OILIHKH YU BU3HAHHS
(SKy 1HKOJNIM Ha3HBalOTh «HEY3rO/UKEHICTIO OOJIKy»), IO 1HAKIle BHUHUKHE BHACI1JOK
OLIIHIOBAHHS aKTHBIB 200 3000B'13aHb YU BU3HAHHS MPHUOYTKIB a00 30MTKIB 32 HUMH Ha Pi3HUX
mijgcraBax.

[Tomanpia orinka Ae6iTOPCHKOi 3a00pTrOBAHOCTI 3A1HCHIOETHCS 32 CIPABENIUBOIO BapTICTIO,
sKa JIOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHX TI'POIIOBUX MOTOKIB
HA JIaTy OI[IHKH.

VY pasi 3MiH cnpaBeIIMBOi BapTOCTi J€0ITOPCHKOI 3a00proBaHOCTI, IO MalTh MicIe Ha
3BITHY J1aTy, Takl 3MiHU BU3HAIOTHCA y IPUOYTKY (30UTKY) 3BITHOTO MEPIOAY.



3.3.4 Dinancosi akmueu, w0 OUiHIOIOMbCA 34 CRPABCEONIUBOIO 8APMICHIO, 3 8I00OPANHCEHHAM
pe3yibmanty nepeoyinKu y npudymky aoo 30umky

Jlo piHaHCOBMX aKTHUBIB, IO OLIHIOIOTHCS 3a CHPABEAIMBOIO BapPTICTIO, 3 BiZOOpAKEHHIM
pe3ynbTaTy TEPEOoliHKH y MpUOYTKYy abo 30WTKY, BIAHOCATHCSA akmii Ta mai (YacTKH)
rOCHOJAPCHKUX TOBAPUCTB.

[Ticns nepBicHOTO BU3HaHHS TOBApUCTBO OIIHIOE iX 3a CIIPaBEAJIMBOIO BapTICTIO.

CnpaBennuBa BapTICTh akIlik, SKi BHECEHI 10 OIPKOBOTO CIIMCKY, OIIHIOETHCSA 3a
Oip’)KOBHM KypCOM OpraHizatopa TOPTiBii.

Skmo akmii MaroTh 00ir OUIBII SK HA OJHOMY OpraHi3aTopi TOPTIBIi, MPH PO3PaXyHKY
BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUISl IIbOTO
aKTUBY a00, 32 BiJICYyTHOCTI OCHOBHOTI'O PHHKY, HA HAWCHPUATIMBIIIOMY PUHKY JUIsl HHOTO. 32
BIJICYTHOCT] CBiJ4e€Hb HAa KOPUCTH MPOTHJICKHOTO, PHUHOK, Ha sIKOMYy TOBapHCTBO 3a3BHUYal
3IIHCHIOE OMepallifo MPOAaXy aKTHBY, MPUHMAETHCS 32 OCHOBHUIM PHHOK a0o0, 3a BiJICYTHOCTI
OCHOBHOT'O PUHKY, 332 HAUCIIPUATIMBIIIUN PHHOK.

[Ipu omiHIi cripaBeAIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOJM OI[IHKU BapTOCTI, SIKi
BIJIIOBITAFOTh OOCTaBHMHAM Ta IS SKHX € JOCTaTHHO JAHHWX, MO0 OIIHWUTH CIPABEIJIUBY
BapTICTh, MAaKCHUMI3YIOUHM BUKOPHUCTAHHS JOPEYHUX BIJKPUTHUX MJaHUX Ta MIHIMI3YIOUU
BUKOPHUCTAHHS 3aKPUTHUX BXIJTHUX JaHHUX.

Ominka akmiif, MO BXOIATH JO CKJIAAy akTUBiB ToBapucTBa Ta mepeOyBalOTh Y
Oip>KOBOMY CHUCKY OprasizaTopa TOPTiBiIl 1 MpH I[bOMY HE MalOTh BH3HAYEHOTO OIp>KOBOTO
KypCy Ha JIaTy OLIHKH, 3AIHCHIOETHCS 32 OCTAHHBOIO 0ATaHCOBOIO BapPTICTIO.

JUis OIIHKM akIii, 10 BXOJATh /0 CKJaly akTHBIB ToBapucTBa Ta He INepedyBarOTh Y
O1p>KOBOMY CIHCKY OpraHiatopa TOPriBii, Ta MaiB (4acTOK) IOCHOJAPCHKUX TOBAapHUCTB 3a
00OMexeHNX 00CTaBHH HAOIMKEHOIO OIIHKOIO CIIPAaBEIMBOI BapTOCTI MOKe OyTH cOO1BapTICTb.
Ile moxe OyTH TOAl, KOJM HAasiBHOI OCTaHHBOI 1H(OpMalii HEAOCTaTHbO, 00 BU3HAUMUTU
CIpaBeJIMBY BapTiCTh, a00 KOJM ICHYE LIMPOKHUH Jiana3oH MOXKJIMBHX OL[IHOK CIpPaBEeIIUBOI
BapTOCTI, a cO0IBAPTICTh € HAMKPAIIOIO OLIHKOIO CIIPaBeIMBOI BAPTOCTI y IIbOMY Jliala3oHi.

SIKmo € miJICTaBM BBaKaTH, LI0 OallaHCOBAa BapTICTh CYTTEBO BIJPI3HIETHCS BiA
cupase1Boi, ToBapHCTBO BU3HA4a€e CIPABEUIMBY BapTICTh 3a JOMOMOTOI0 IHIIMX METOIB
OLIHKU. BigxuineHHs MOXyTb OyTH 3yMOBJIEHI 3HAUHUMHU 3MiHaMH y (DIHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMH KOH'IOHKTYPU PUHKIB, HA SKUX €MITEHT 3/1IICHIOE CBOIO NISIIBHICTD, a
TaK0X 3MiHAMH Y KOH'IOHKTYp1 (DOHJA0BOTO PUHKY.

CropaBe/uiiBa BapTiCTh aklii, OOl SKUX 3yMUHEHO, y TOMY YHCI IIHHUX IMamnepiB
€MITEHTIB, sKi BKIIoueHi 10 CIUCKY €MITEHTIB, 110 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS
13 ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJHOBJIEHHS 00Iry TakuxX IIHHUX MarepiB, HasBHOCTI
(bi1HAaHCOBOI 3BITHOCTI TaKHUX €MITEHTIB, PE3YyJbTAaTIB iX MISAIBHOCTI, OYIKYBAaHHS HAJAXOJKEHHS
MalOyTHIX €eKOHOMIYHUX BUT1I.

3.3.5 3060¢'a3anns

ITorouni 3000B's13aHHSA - 1€ 3000B'I3aHHS, SKI BIANOBIZAIOTL OAHIH a00 HEKIILKOM 13
HIYKYEHABEIEHUX O3HAK:



. ToBapHCTBO CIIOIBAETHCS MOTACUTH 3000B's13aHHS 200 3000B'sI3aHHS ITiIJIATAE
MOTANICHHIO TIPOTSITOM JIBAHAIISTH MICSIIIB MICIIS 3BITHOTO MIEPiOy;

. ToBapucTBO HEe Mae 6€3yMOBHOIO MTpaBa BIJICTPOUYUTH MMOTAMICHHS 3000B'I3aHHS
MPOTSATOM IIOHAWMEHIIIe TBAHAAISITH MICSIIIB IICIIs 3BITHOTO MIEPiOy.

[ToTouHi 3000B'I3aHHS BH3HAIOTHCS 3a YMOBHM BIAMOBIAHOCTI BHU3HAYCHHIO 1 KPUTEPIsIM
BU3HaHHS 3000B's3aHb.

3.3.6. 3copmannsn ¢inancoseux akmuesie ma 30608 'a3anv

@diHaHCOBI aKTHUBU Ta 3000B'sI3aHHS 3rOPTAIOTHCS, SKIIO TOBApUCTBO Ma€ IOPUIAWYHE MTPABO
3MIMCHIOBATH 3aJiK BU3HAHMX y OajlaHCci cyM 1 Mae HaMmip abo 3poOWUTH B3aeMO3alliK, abo
peali3yBaTu akTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

3.4. O6ikoBi MOJITHKY 100 MOJATKY HA MPUOYTOK

Butpatu 3 mnonmatky Ha npuOyTOK SBISIIOTH COOOK CyMy BHTpar 3 IIOTOYHOIO Ta
BIZICTPOYECHOTO 1MOAATKIB. [I0TOYHMIA MOTATOK BU3HAYAETHCS K CyMa MOJATKIB Ha MPUOYTOK, 10
HiAIATal0Th CIuiaTi (BiANIKOIYBAaHHIO) MO0 OIMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BITHHH
nepion. Ilorouni Butparu ToBapucTBa 3a IMOJATKAaMH PO3PAaXOBYIOTbCS 3 BUKOPUCTAHHSAM
IOJaTKOBUX CTAaBOK, YUHHUX (200 B OCHOBHOMY YMHHHMX) Ha JIaTy OanaHcy.

BincTpoueHnii moaToK po3paxoBYEThCS 3a OaJaHCOBUM METOAOM OOIIKY 3000B'3aHb Ta
SBJISIE COOOIO MOJATKOBI aKTHBH a00 3000B's13aHHSI, [0 BUHUKAIOTH Y PE3YJIbTaTi THMYaCOBUX
pI3HUIL MK 0alaHCOBOKO BapTICTIO aKTUBY 4Yd 3000B's3aHHS B OajaHcl Ta iX MOJAaTKOBOIO
6a3oro.

Biacrpodeni mogaTkoBi 3000B'S3aHHS BH3HAIOTHCS, SIK MPaBUJIO, MO0 BCiX THMYAaCOBHX
pI3HMIb, IO NIAJIATAIOTH OINOJATKYBaHHIO. BIJICTpOoYeHI MOAATKOBI aKTMBM BHU3HAIOTHCSA 3
ypaxyBaHHSIM IMOBIPHOCTI HAasBHOCTI B MaHOyTHbOMY OIIOJIaTKOBYBAHOTO MpPHOYTKY, 3a
PaxyHOK SIKOTO MOXYTb OyTH BUKOPHCTAaHI TUMYACOBI PI3HULI, 110 MIJISATal0OTh BUPAXYBAHHIO.
banancoBa BapTicTh BIACTPOYEHUX MOJATKOBHUX AaKTUBIB MEPErNSAA€ThCS HAa KOXKHY JAaTy M
3MEHIY€ETbCA B T Mipl, y SIKii OUIbIIe HE ICHYe WMOBIPHOCTI TOro, 110 Oyae OTpUMaHHM
OT10/1IaTKOBaHUN MPUOYTOK, JOCTAaTHIHN, 1100 JT03BOJUTH BUKOPUCTATH BUTOAY BiJl BIICTPOUYEHOTO
M0JIaTKOBOT'O aKTUBY MOBHICTIO 00 4aCTKOBO.

Bincrpouennii 1momaTok po3paxoBYEThCS 3a MOJATKOBHUMM CTaBKaMH, sIKi, SIK OYIKYEThCH,
OyIoyTh 3acTOCOBYBAaTHCS B TIEpioAl peaiizailii BIAMOBITHUX aKTHBIB abo0 3000B'3aHb.
ToBapuCTBO BH3HAE MOTOYHI Ta BIJCTPOYEHI MOJATKH SK BHUTpATH ab0 JOXiJ 1 BKIIOYAE B
npuOyToKk abo 30MTOK 3a 3BITHUU TEpPioA, OKPIM BHUIMAJKIB, KOJIU TMOJATKH BUHHUKAIOTH BiJl
omepariiii abo mojii, siki BU3HAIOTHCA MPSIMO Y BIIACHOMY KariTani abo Bij 00'eqHaHHS Oi3HeCY.

ToBaprCTBO BH3HAE MOTOYHI Ta BIACTPOYEHI MOJATKH y KamiTali, sIKIIO MOJATOK HAJIEKHUTh
JI0 cTarel, ki BigoOpakeHo 0e3rnocepeIHhO Y BIACHOMY KarliTajll B TOMY CaMOMY YU B 1HILIOMY
nepioi.

4.  Inwi 3acTocoBaHi 00J1iKOBI MOJITHKH, 1110 € J0PEYHUMH 15 PO3YyMiHHA (iHaHCOBOT
3BiTHOCTI

4.1. 3abe3neuennsn

3abe3nedeHHs] BU3HAIOTHCS, KOJIM TOBapUCTBO Ma€ TEMEpilIHIO 3a00proBaHiCTh (FOPUANYHY
a00 KOHCTPYKTHBHY) BHACHIJOK MUHYIIOI MOAIl, ICHye HMOBIpHICTh (TOOTO OiJIbILIIE MOXKIIUBO,
HDDK HEMOXIIMBO), WIO TMOTalleHHs 3000B'I3aHHA BUMaraTMMe BHOYTTS pecypciB, KOTpi
BTUTIOIOTH y CO01 €KOHOMIYH1 BUTOJIH, 1 MOYKHA JIOCTOBIPHO OIIIHUTH CyMY 3000B'sI3aHHSI.



4.2. Bunnamu npayienuxam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH TMpalliBHUKaM K BHUTpPAaTH Ta SK
3000B's13aHHS  TICIII BUpaxyBaHHS OyAb-iKOi BXE CIUIAUY€HOi CymMH. TOBapHCTBO BHU3HAE
OYIKyBaHY BapTiCTh KOPOTKOCTPOKOBHMX BHILIAT IpAI[iBHUKAM 3a BiJCYTHICTH SIK 3a0€3MeUeHHs
BIJIITYCTOK - IiJ] Yac HaJlaHHS MpaliBHUKAMU TOCIHYT, SKi 30UIbIIYIOTh iXHI IpaBa Ha MalOyTHI
BUIUIATH BIIITYCKHHX.

4.3. /loxoou ma eumpamu
JloXoau Ta BUTPATH BU3HAIOTHCS 32 METOJOM HapaXyBaHHSI.

Jloxim - 1e 30UIbIICHHS €KOHOMIYHHMX BHWTIJl MPOTATOM OOJIIKOBOTO TEPIOAy Yy BHIJIISII
HA/IXO/DKEHHS 4YM 30UIbLICHHS KOPHCHOCTI aKTHBIB a00 y BHIVIAI 3MEHIICHHS 3000B's3aHb,
pe3yJbTaTOM 4YOTo € 301IbIICHHS YMCTUX aKTHBIB, 32 BHUHATKOM 30UIbILIEHHS, MOB'SI3aHOTO 3
BHECKaMH YYaCHHKIB.

Jloxia BU3HAETHCS Yy 3BITI PO NpUOYTKH Ta 30UTKH 32 YMOBH BiIOBIIHOCTI BUBHAYEHHIO Ta
KpUTEPisIM BU3HAHHSA. BU3HaHHS MOXOIy BiAOYBAa€ThCS OJHOYACHO 3 BU3HAHHIM 301IbIICHHS
aKTHBIB 200 3MEHILIEHHS 3000B'A3aHb.

Joxin Binx mpoaaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIMHOT HEPYXOMOCTi a0o0 iHIIUX
AKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEJCHUX Jalll yMOB:

a) ToBapuCcTBO mepesasio MOKYIIEBI CYTTEBI PU3UKU 1 BHHATOPOIHM, TIOB'S3aHi 3 BIACHICTIO
Ha (iHAHCOBHI IHCTPYMEHT, IHBECTHILIIiHY HEPYXOMICTh a00 iHII aKTUBU;

0) 3a ToBapUCTBOM HE 3aJMILAETHCSA aHI MOAAJBINA YYacTh YIPABIIHCHKOIO MEPCOHANY Yy
dopmi, sika 3a3BUYail TMOB'sI3aHAa 3 BOJOMIHHAM, aHi €()EKTUBHUI KOHTPOJb 3a TMPOJAHUMHU
(biHAHCOBUMH IHCTPYMEHTaMH, IHBECTUIIIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMH;

B) CyMY JIOXOJy MOXHa JJOCTOBIPHO OLIIHUTH;

r) WMOBIpHO, 110 10 ToBapucTBa HaaIHAYTh €KOHOMIYHI BUTOJM, MTOB'SI3aH1 3 ONEPALIIEIO;

Ta

I) BUTpaTH, sKi Oynu abo OyAyTh NMOHECEH1 Yy 3B'SI3Ky 3 OIlepalli€lo, MOXKHa JOCTOBIPHO
OLIIHUTH.

Joxin BiJl HaJaHHS MOCTYT BiIOOpa)Ka€ThCs B MOMEHT BHHUKHEHHS HE3AJICKHO BIJl JAaTH
HAJXOJ/PKEHHS KOIUTIB 1 BUBHAYAETHCSI, BUXO/SUU 13 CTYIEHsI 3aBEpPIICHOCT] onepallii 3 HaJlaHHs
HOCIYT Ha JlaTy OajaHcy.

JIMBiieH1M BU3HAIOTHCS JOXO0M, KOJIM BCTAHOBJIEHO MPaBO Ha OTPUMAaHHS KOIITIB.

Butparu - 11e 3MEHIIEHHsS €KOHOMIUYHUX BHUT1Jl MPOTATOM OOJIIKOBOTO IMEPIOAY Yy BUIJIAIL
BUOYTTS UM aMOpTHU3allil aKTUBIB a00 y BUIJISI/II BUHUKHEHHS 3000B'A3aHb, PE3YIbTATOM YOTO €
3MEHIICHHS YUCTHX aKTHBIB, 3a BUHATKOM 3MEHIIIEHHS, TOB'13aHOI0 3 BUILIATAMH YYaCHUKAM.

Butpatu Bu3HaIOTBCS y 3BITI Hpo MNpuUOYTKM Ta 30UTKM 3a YMOBU BIJIOBIJIHOCTI
BU3HAYEHHIO Ta OJIHOYACHO 3 BU3HAHHAM 30UIbIICHHS 3000B's13aHb 200 3MEHIIIEHHS AKTHBIB.

ButpaTu HeraitHO BU3HAIOTHCS Y 3BITI PO NPUOYTKH Ta 30MTKH, KOJIM BUJATKU HE HA/IAIOTh
MaifOyTHIX €eKOHOMIYHHMX BUT1] 200 TOAI Ta TI€I0 MIpPOIO, KO Maif0yTHI €KOHOMIUHI BUTOH HE
BIJINOB1al0Th 400 MEPECTAIOTh BIANOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BITi PO (piHAHCOBUH CTaH.

ButpaTtu BHU3HAIOTBCSA y 3BITI Mpo NPUOYTKU Ta 30MTKU TAKOXK y TUX BHIIAJKaxX, KOJHU
BUHUKAIOTh 3000B's13aHHs 0€3 BU3HAHHS aKTUBY.

Butpartu, noHeceHi y 3B'3Ky 3 OTpUMaHHSAM JIOXOJly, BU3HAIOTbCA Y TOMY K MEpiofi, o i
BIJITIOBITHI TOXO/TH.



4.4, Bumpamu 3a nozuxamu

Butpatn 3a mo3ukamu, SKi HE € 4YacTHHOK (DIHAHCOBOTO I1HCTPYMEHTY Ta HeE
KaIliTaTi3yIOThCS K YacTWHA COOIBapTOCTI aKTWBIB, BH3HAIOTHCS SK BUTPATH TMEPiOLy.
ToBapuCTBO KamiTali3ye BUTPATH Ha MO3UKH, SKI O€3MOCEPEIHBO BIAHOCATHCS 10 MPHUI0aHHS,
OyxaiBHMIITBA 200 BHPOOHMITBA KBali()iKOBAHOTO AaKTHBY, SK YaCTHHA COOIBapTOCTI LHOTO
aKTHBY.

4.5, Ymoeni 30006’a3anns ma akmueu.

ToBapuCcTBO HE BU3HAE YMOBHI 3000B’s13aHHsI B 3BITI Mo (iHaHCOBHIA cTaH ToBapucTBa.
[ndopmartiss mpo ymMoBHE 3000B’s13aHHS PO3KPUBAETHCS, SKIIO MOXKIIHMBICTH BUOYTTS pecypciB,
SKi BTUTIOIOTh y CO0l €KOHOMIiYHI BUTOJH, HE € BijaicHow. TOBapUCTBO HE BU3HAE YMOBHI
aktuBu. Crtucna iHdopMmalis 0pPO YMOBHUN aKTHUB PO3KPUBAETHCS, KOJIM HAIXOIKEHHS
€KOHOMIYHUX BUT1JI € HMOBIPHUM.

5. OcHOBHI NpuNyEeHHS, OLIHKH TA Cy/KeHHS

[Tpu migroroBui inancoBoi 3BiTHOCTI TOBapUCTBO 3MIHCHIOE OILIHKY Ta MPUIYIICHHS, SKi
MaloTh BIUIMB Ha €JIEMEHTH (IHAHCOBOI 3BITHOCTI, IpyHTyrouuch Ha MC®3, MCBO Ta
TIIyMaueHHsX, po3pobieHnx KomiteroMm 3 TiyMaueHb MIXHApPOJHOI (DiHAHCOBOI 3BITHOCTI.
OniHky Ta CyIKEeHHs 0a3yloTbCs Ha MOMEPETHHOMY MOCBiNI Ta iHImMX (Qakropax, IO 3a
ICHYIOUMX OOCTaBUH BBaXalOTbCA OOIPYHTOBAHHMMH 1 3a pe3yjibTaTaMH SKUX HPUHMArOThCS
CYJUKEHHS 1110710 6aaHCOBOI BapTOCTI aKTUBIB Ta 3000B'A3aHb. X04Ya 111 PO3paxyHKH 0a3yIOThCS
Ha HasBHIN y KepiBHHLTBA ToBapucTBa iH(popMaIlii mpo noTouHi moxii, GakTHIHI Pe3yIbTaTH
MOJKYTb 3pEIITOI0 BIAPIZHATHUCS BIJ IUX po3paxyHKiB. O0nacTi, A€ Taki Cy)KEHHS € 0COOIMBO
BOXJIMBUMHM, 00JIACTI, 1110 XapaKTEPU3yIOThCS BUCOKUM PIBHEM CKJIQAHOCTI, Ta 00JacTi, B SKUX
NPUITYIIEHHS ¥ po3paXyHKU MalOTh BEJIMKE 3HAYEHHs JJIs MATOTOBKHU (DIHAHCOBOI 3BITHOCTI 3a
MC®3, HaBeeHI HIKUE.

5.1. CynxeHHs o0 onepauiii, noaiii abo ymos 3a BiacyrHocti koHkpeTHux MC®3

Axo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, 1HIIo1 mojii abo yMOBH,
KEepiBHULTBO TOBAapHCTBAa 3aCTOCOBYE CY/DKEHHS MiJI 4Yac po3poOJIeHHS Ta 3aCTOCYBAaHHS
001iKOBOT TONITUKM, MO0 iH(opMmaris Oyra AOpeyHOK [uid MOTped KOPUCTYBadyiB JJs
NPUNRHATTS €KOHOMIYHHUX PillIeHb Ta JOCTOBIPHOCTI, y TOMY 3Ha4€HHI, 1110 (piHaHCOBA 3BITHICTH!

* 110/1a€ JOCTOBIPHO (PiIHAHCOBHM CTaH, PIHAHCOBI PE3yJAbTATH IISJIBHOCTI Ta IPOILIOBI HOTOKU

ToBapucrsa,

* BifoOpaXkae EKOHOMIUHICTh CYTHICTh OIEpallii, IHIIMX MOl a00 YMOB, a HE JIUIIE IOPUIU-

4yHy (opMy;

* € HeUTpanbHOIO, TOOTO BUILHOIO BiJ] YIEPEIKEHb;

* € TIOBHOIO B yCIX CYTTEBUX aCIEKTaXx.

ITig wac 3mificHeHHs Cy/UKEHHS KepiBHMUTBO ToBapucCTBa MOCHUJIAE€THCS HAa MPUHHATICTH
HaBEJICHUX JaJli JDKepEI Ta BPaXOBYE iX y HU3XiTHOMY MOPSAKY;
a) Bumoru B MC®3, y SIKuX 11eThCA PO MO10H1 Ta OB’ s13aH1 3 HUMU TTUTaHHS;

0) BU3HAUEHHS, KpUTEPil BU3HAHHS Ta KOHIIETIIii OI[IHKM aKTHUBIB, 3000B’A3aHb, TOXO/IIB Ta
BuTpar y KoHuentyaibHiit 0CHOB1 (hiHaHCOBOT 3BITHOCTI.



[lim dwac 3pgilicHEeHHS CY/IKCHHS KEpiBHMITBO TOBapuUCTBa BpaxoOBye€ HaHWOCTaHHIII
MOJIOKEHHS 1HIIUX OPraHiB, IO PO3POOIIAIOTH Ta 3aTBEP/KYIOTh CTAHIAPTH, K 3aCTOCOBYIOTh
noi0HY KOHILIENITYyallbHY OCHOBY JUIsl pO3pOOJICHHS CTaHIAPTIB, IHITY podeciiiHy miTeparypy 3
Oo0MKy Ta TPHUHHATI Tady3eBl MPAaKTHKH, TIEI0 MIpoI0, SAKOIO BOHHM HE CylepedaTh
BUILE3a3HAYCHUM JDKEPETIaM.

5.2. CypxeHHs 11010 cTipaBe1JuBoOi BapTocTi akTuBiB ToBapucTBa

CnpaBemyiiBa BapTICTh 1HBECTHIIIM, IO AaKTUBHO OOEPTAIOTHCA Ha OpPraHi30BaHUX
(iHAHCOBUX PHUHKAX, PO3PAaXOBYETHCS HAa OCHOBI NMOTOYHOI PUHKOBOi BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY jgary. B IHIIMX BHMaakax oOIiHKA CIHPaBEIJIMBOI BapTOCTI
IPYHTYETBCS Ha CYJDKCHHAX II0JI0 NepeadauyBaHIX MaiiOyTHIX IPOIIOBHX IMOTOKIB,

ICHYI0401 €KOHOMIYHO1 CHTYyalii, pU3UKiB, BIACTUBUX Pi3HUM (iHAHCOBUM IHCTPYMEHTaM,
Ta IHMUX ¢GakTopiB 3 BpaxyBaHHAM BUMOT MC®3 13 «Or1riHKa cripaBeJIMBOI BAPTOCTI».

5.3. CyaxeHHs 100 O4iKyBaHMX TePMiHiB YTpUMYyBaHHs (piHAHCOBUX IHCTPYMeHTIB

KepiBanurBo ToBapucTtBa 3acTocoBye mpodeciiiHe CyMKEHHS MIOA0 TEPMiHiB
yTpuMaHHsl (PIHAHCOBUX IHCTPYMEHTIB, IIO0 BXOJATh OO CKJaay (iHAaHCOBUX AaKTHUBIB.
[Tpodeciiine cymKeHHS 3a UM MUTAHHSAM IPYHTYETHCS Ha OLIHII PU3UKIB (iHAHCOBOTO
IHCTpYMEHTY, Horo mpuOyTKOBOCTI W nuHamini Ta iHmmX Qakrtopax. [Ipore icHYrOTh
HEBU3HAYEHOCTI, SIKi MOXKYTh OyTH MOB'sI3aH1 3 MPU3YNUHEHHIM 00Iry [IHHHUX Tarepis, 10
HE € MIJKOHTPOJIBbHUM KepiBHUUTBY ToBapucTBa (paKTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha
OIIIHKY (DIHAHCOBUX 1HCTPYMEHTIB.

6. Po3kpurrs indopmauii moa0 BUKOPUCTAHHS CNIPABEIJINBOI BAPTOCTI

6.1. Meroankm OiHIOBAHHS Ta BXiJHI JaHI, BAKOPHUCTAHI JJIfl CKJIAJAHHSA OLIHOK 32
crpaBe/lINBOI0 BapTICTIO

ToBapucTBO 3IIMCHIOE BUKIOYHO O€3MEpEepBHI OIIHKM CIPaBEUIMBOI BapPTOCTI
aKTHBIB Ta 3000B's3aHb, TOOTO Takl OLIHKH, fKi BUMararotecs MC®3 9 ta MC®3 13 y
3BITI PO (PIHAHCOBUI CTaH Ha KIHEIb KOXHOIO 3BITHOI'O MEPIOAY.

Kitacu akTuBiB Ta MeToauky OIiHIOBAaHHS MerTo[1 OLliIHKHA Buxigui nani
3000B's13aHb, OI[ITHEHUX (puHKOBUH,
3a CIIpaBeUINBOIO JOXiJTHUH,
BapTICTIO BUTPATHUN)
["pOIIOBI KOIITH Ta [lepBicHa Ta mojanbla OiHKa PunkoBuit Odiniitai kypcu HBY
iX eKBiBaJICHTH IPOIIOBUX KOIITIB Ta IX €KBIBAJIICHTIB

3IIHCHIOETHCS 32 CIIPaBeJINBOIO
BapTICTIO, SIKa JIOPIBHIOE iX
HOMIHAJIBHII BapTOCTI

Jlenozutu (Kpim [lepBicHa OIIHKA JICTIO3UTY JloxiaHuii CTaBKH 32 JIEMTO3UTaAMHU,
NETIO3UTIB JI0 3IIHCHIOETHCS 32 HOTO CIIPABEIIMBOIO [(TUCKOHTYBa  |e()eKTHUBHI CTaBKH 3a
3arMTaHH) BapTICTIO, SIKA 3a3BUYAl JIOPiBHIOE HHS TIETIO3UTHUMU JIOTOBOPaMHU
[iOro HOMIHAJIBHIM BapTOCTI. TPOIIOBUX
[Tonasbina OLiHKA ACTO3UTIB Y [TOTOKIB)

HallOHAJIBHIN BaIIOTI 341MCHIOETHCS 3a
CITPaBeIMBOIO BAPTICTIO OUiKYBaHUX
POIIOBUX MOTOKIB

boprosi minxi marepu  |[IepBicHa omiHKa OOProBUX IIHHUX PunHKOBUH, OinikiHi 0ipKOBI KypcH
nanepiB siK iHAaHCOBUX aKTHBIB OX1THUH OpraHizaTopiB TOPriB Ha




3IIHCHIOETHCS 3a CIIPaBEJINBOIO aTy OLIHKH, KOTUPYBaHHS
BapTICTIO, SIKa 3a3BUYaN JOPIBHIOE ITiHI AHAJIOTTYHUX OOProOBHX
orepallii, B X0/l Kol OyB OTpUMaHUIA [[IHHUX TIATNepiB,
axTuB. [loganpina oninka 60propux TMCKOHTOBaHI MOTOKH
[IIHHUX TIanepiB 301HCHIOETHCS 3a TPOIITOBUX KOIITIiB
CITPaBETHBOIO BapTICTIO.
[HcTpymenTH Kamitany [[lepBicHa oIliHKa iHCTPYMEHTIB PunkoBui, Odiniitni 6ip>koBi Kypeu
KaIliTamy 341MCHIOETBCS 3a 1X BUTPATHUI OpraHizaTopiB TOPTiB Ha
CITpaBEeIMBOIO BAPTICTIO, SIKa ATy OLIHKH, 32 BiICYTHOCTI
3a3BHUail JOPIBHIOE IiHI omepariii, B BH3HAYCHOTO Oip>KOBOTO
X011 SIKOT OyB OTpUMaHHIA aKTHB. KypCy Ha JaTy OLiHKH,
[lonmanpima oriHKa IHCTPYMEHTIB BUKOPHCTOBYETHCS] OCTAHHS
KaImiTaxy 37iCHIOETbCS 32 OamaHCcOBa BapTiCTh, IiHU
CIpaBeAIMBOIO BAPTICTIO HA ATy 3aKpUTTs OIP>KOBOTO
OLIIHKH. TOPTOBOTO JTHS
[HBecTHITIiHA [lepBicHa OIliHKa 1HBECTHUIIIITHOT PunKOBUH, Llinn Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3[IIHCHIOEThCA 3 TOX1THHM, HEpPYXOMOCTI, IaHi OIiHKH
coOiBapricTto. [loganbpia ominka BUTpaTHUH npodeciiHIX OLIHIOBaYiB
IHBECTHIIIITHOT HEPYXOMOCTI
3IIMCHIOETHCS 32 CIIPABEIIBOIO
BapTICTIO HA JaTy OI[IHKU.
JleGiTopchka [leppicHa Ta mojasbIlIa OIiHKA Jloxiaauii KoHTpakTHI yMOBH,
3a00proBaHiCTh e6iTOPCHKOi 3a00pTOBAHOCTI WMOBIpHICTD TIOTAIIIEHHS,
3IIMCHIOETHCS 32 CIIPABEIIIBOIO O4iKyBaHI BX1JIHI TPOIIOBI
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI MOTOKH
MOTAIIeHHS, TOOTO CyMi OUIKyBaHHX
KOHTPAKTHUX TPOIIOBUX TTOTOKIB Ha
TaTy OILIIHKH.
[ToTouHi [lepBicHa Ta mojanbla OliHKa Burpatanit KoHTpakTHI yMOBH,
3000B'sI3aHHS MMOTOYHUX 3000B'I3aHb HMOBIpHICTh
3MICHIOETHCS 32 BApPTICTIO MOTalIeHHs, OYiKyBaHi
MOTaIIeHHS BUXiTHI [POIIOBI
OTOKH

6.2. PiBenn iepapxii cnpaBeaiuBoi BapTOCTi, 10 IKOT0 HAJIEXKATh

OL[IHKHU cNpaBeAJuBOI BApTOCTI

Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb Yceboro
3000B's13aHb, (Ti, IO MAFOTH (Ti, 1110 HE MAKOTH (Ti, IO HE MAIOTh
OLIIHEHHUX 3a KOTUPYBaHHS, Ta KOTHPYBAHb, alie KOTHPYBaHb 1 He €
CIIPABEIJIMBOIO CIIOCTEPEXKYBaHi) CIIOCTEepEe)KyBaHi) CIIOCTEPEKYBAHUMH )
BapTICTIO 2016 2015 2016 2015 2016 2015 2016 2015
JaTa omiHKH 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15

IuBecTHIiiina
HEPYXOMICTh

JoBrocrpokosa
nebiTopchKa
3a00proBaHiCTh

IuBecThmii
JOCTYIIHI JIs
MIPOAAXKY

IuBecTHmii, 10
[OrameHHs

dinancoBa opeHa




Inwa norouna 10004 9919 - -
nebiTopchKa
3maboproBaHicTh
(IpaBo BUMOTH)

7. Po3kpurTs iHdopmanii, o miaTBepaXKye cTATTi, HoAaHi y GpiHaHCOBHUX 3BiTax

7.1. Joxin Bix peanizanii

2016 2015
Jloxin Bix peanizauii mociyr 3 ynpasminHs aktuBiB KID - -
Joxin Bix peanizauii nociyr ynpaiinas aktusis [11D 92 79
Jloxin Bix peanizauii iHIIUX TOCITYT - -
Bcenoro noxoau Bin peasizamii 92 79

7.2. CobiBapricTh peanizanii

2016 2015
BupoOHuyi BUTpaTu - -
Burtpatri Mmatepianu - -
BurtpaTtu Ha epcoHan 65 70
AMopTH3aLlis - -
3MiHH y 3QJIUIIKAX HE3aBEPIICHOTO BUPOOHUIITBA T TOTOBOL - -
MPOTYKIIIT
(a1 20 2
Bcenoro 85 72
7.3. Ini foxoau, iHIIi BUTPaTH
IHii xoxoan 2016 2015

Jloxou Bijx peatizallii iHO3eMHOT BAJIIOTH

Jloxomu Bij onepariitHoi OpeH/IN aKTUBIB

Jloxiz Bix 3MiHU CIIpaBeNINBOI BAPTOCTI iHBECTHIIIIHOT
HEPYXOMOCTI

[H1n joxonu

BiikoayBaHHs paHillle CIMCAHUX aKTUBIB

Jloxoau Big cyOcumii

Bcboro

IH11i BUTpaTH

briaroniiiHicTe

30uTKH BiJ pearizamii 3amacis

[IpencraBHUIIBKI BUTPATH

tpadu, nexi

Butpaty BiJl 3MEHIIICHHSI KOPHCHOCTI 1e01TOPCHKOT
3a00proBaHoOCTI

[HI11 BUTpaTH

30MTKH BiJl KypCOBHX Pi3HHIIb

3MEHIIICHHS KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CriricafHs HeOOOPOTHUX aKTHBIB




30UTKH BiJl 3MCHIIICHHS! KOPUCHOCTI 3amaciB

Butpatn Ha 70CTiKSHHS

30uTKY Big peanizamii HeOOOPOTHHX aKTHBIB

Bcnoro

7.4. AqMiHicTpaTHBHI BUTPaTH

2016 2015
ButpaTtu Ha iepconan - -
YTpuMaHHS OCHOBHHX 33aC00iB - -
Butpatu Ha 0XOpOHY - -
AMOpTH3aLlisl OCHOBHHUX 3aC001B 1 HEMaTepiaJIbHUX aKTHUBIB - -
[HImi - -
Bcnoro agMiHicTpaTHBHUX BUTpPAT - -
7.5. llopaTok Ha NpUOYTOK
OCHOBHI KOMITOHEHTH BHTPAT 3 MOJIATKy Ha MPHOYTOK 32 3BITHHHA NMEPIOJ:
31.12.2016 31.12.2015
[TpuOyTOK 10 OMIOJATKYBAHHS 7693 6 687
[TpubyToK M0 OMOAATKYBAaHHS BiJ MpUITMHEHOT HisitbHOCTI 0 0)
Bceboro npudyTok /10 0noIaTKyBaHHS 7693 6 687
ITomatkoBa cTaBKa 18% 18%
ITomatox 3a BCTAHOBJIECHOIO IOJATKOBOK CTaBKOKO 1385 1204
[TomaTkoBUii BIUIMB MOCTIMHUX Pi3HUIL 0 0
Burparu 3 nogatky Ha npudyToK 1385 1204
[TorouHi BUTpaTH 3 MOAATKY HA MPUOYTOK 0 0
BiacTpouennii mogaTok Ha MPUOYTOK 0 0
Burtparn 3 nonaTky Ha npudyTOK 1385 1204 1204
B T.4..
- BUTPATH 3 MOJIaTKy Ha NMPUOYTOK BiJ AISUTBHOCTI,

10 TPUBAE 1385 1204

- (BIIIIKOTyBaHHS) 3 TOJIATKY HA MPHUOYTOK

BiJI IPUITMHEHOT isILHOCTI 0 0)
TumuacoBi pizHuIli, AKi MiAJAATalOTL BUPAXyBAHHIO:
pe3epB CyMHIBHUX OOpTiB 0 0
3a0e3neueHHs BUILIAT EPCOHATY 0 0
ToprosenbHa Ta iHIIA KPEIUTOPCHKA 3200prOBaHICTb 0 0
HepxaBHi cyocuii 0 0
JloBroctpokoBa Je0iTopchka 3a00proBaHiCTh 0 0
Bcboro TumyacoBux pizHHIb, SAKi NiAJISAralnTh
BHPaXyBaHHIO 0 0
Tumuacosi pi3Huui, AKi MiAIATralTL ONOJATKYBAHHIO:
OcHOBHI 3ac00u Ta HeMaTepiabHI aKTUBU (0) (0)
3anacu 0) 0)
ToproBesnbHa Ta iHIIA 1e0ITOPChKA 3800pProOBaHICTh (0) (0)
IuBecTumii 0) 0)

KopoTtkocTpokoBi mo3uku

(0)




Bcboro THM4acoBUX Pi3HUIIb, SKi MJIATAI0TH ONMOAATKYBAHHIO 0) 0

YHUCTi THMYACOBI PU3HHILL, SIK1 IMiIATAI0Th OMOIaTKyBaHHIO © ©
Yucri BigcTpoueHi mogaTkosi 3000B'13aHHS 0) (0
Bincrpoueni nogarkosi 3000B'si3aHHsA 31.12.2016 31.12.2015
Ha nouatok niepioxy 0 0
Bincrpodeni BUTpaTH 3 mouaTky 0 0
[TonaTkoBuil BIUIMB 3MiH pe3epBY MEPEOLIHKU 0 0
IHBECTHIIIM HASIBHUX JIJIS1 TIPOJIAXKY
Ha xineus nepiony 0 0

Bincrpoueni mogaTku BimoOpakatOTh YMCTHH MOJATKOBHH €(PEKT BiJ] THMYACOBHUX PI3HHUIh
MK 0aJaHCOBOIO BapTICTIO aKTHBIB 1 3000B’s13aHb IS 1isiel (hiHAHCOBOT 3BITHOCTI 1 AJIs LLIeH
ONoJaTKyBaHHs. THMYacoBi Pi3HHIII B OCHOBHOMY ITOB’s3aHi 3 PI3HUMH METOJaMH BU3HAHHS
JIOXOJIIB Ta BUTpAT, a TaKOX 3 OalaHCOBOI BapTOCTI MEBHHMX akTUBIB. IlocTiiiHi pi3HMII B
OCHOBHOMY TOB’s13aHi 3 BUTpaTaMH Ha OJaroiifHicTh, mpadu.

7.6. ToproBe;ibHa Ta iHIIa AebiTOPpCHhKa 3200proBaHicTh

31 rpyans 2016 | 31 rpyans 2015

ToprosenpHa 1e0iTOPCHKA 3200PTOBAHICTh - -

ABaHcu BUIaH1 - -

Po3paxyHKk# 3 OF0IKETOM - -

Iama nebiTopchka 3a60proBaHicTh - -

JebiTopcbka 3a00proBaHiCTh 32 pO3paxyHKaMU 3 93 -
HapaxoBaHUX JOXOiB (CyMa BUHArOpoIu 3a
posminienns ICI)

JebiTopcbka 3a00proBaHiCTh 32 pO3pPaxXyHKAMH i3 9919 10004
BHYTPINIHIX pO3pPaxyHKIB (IIpaBO BUMOTH)

Pe3zepB mi 3MeHIIIEHHS KOPUCHOCTI 1e01TOPChKOT - -
3a00proBaHOCTI

YucTa BapTicTh TOProBe/IbHOI Ae0iTOPpCHKOT 10012 10004
3a00proBaHoCTi

Jlebitopcbka 3ab6oproBaHicTh ToBaprcTBa HEe Mae 3a0€3MEUEHHS.
AHamii3 mpocTpoueHoi, ale He 3HeliHeHOi Ae0ITOpChKOi 3a00pPTrOBaHOCTI, MPEICTABICHO
HACTYITHUM YHHOM:

31 rpynns 2016 31 rpyans 2015
J1o 30 gHiB - -
30-60 qHiB - -
60-90 guiB - -
90-120 guiB - -
Binpre 120 guiB 93 -
Bceboro 93 -
7.7. I'powmioBi KomTn

31 rpynns 2016 31 rpyans 2015
Kaca ta paxyHku B OaHKax, B I'pH. 1 -

Kaca ta paxynku B 6ankax, B foyut. CLIA - -

baHKIBCHKI neno3utH, B gosut. CIITA - -




Bcboro 1 -

7.8. CraryTHHIi KamiTaJ

Cranom Ha 31 rpyans 2016 poky 3apeecTpoBaHuii Ta criaueHui kamitan ckinagas 10 029
tuc. rpH. Cranom Ha 31 rpynus 2015 poky 3apeecTpoBaHuil Ta CIUIAYEHUH KarmiTal CKIIa/1aB
10029 tuc. rpH.

7.9. KopoTKOCTPOKOBI NO3UKHU

KopotkocTpokoBi mo3uku cranom Ha 31 rpyans 2016 poky npeacTaBieHi TO3UKOI0
ropunaHoi ocodu B cymi 36 200,00 rpH., 6€3BITCOTKOBA

7.10. ToproBe;ibHa Ta iHIIAa KPeIUTOPCHKA 32a00proBaHicTh

31 rpynns 2016 | 31 rpyaus 2015

ToprosenbHa KpeIUTOPChKA 3a00PrOBaHICTh Ta 1HIIA 116 116
PospaxyHku 3 Or0HKETOM 1 1
OpepxaHi aBaHCU - -
3apo0iTHa MmTaTa Ta COIlialbHI BHECKU 2 3
[rmmi 36 -
Bchoro kpenuropebka 3a60proBaHicTb 155 120

7.11. ButpaTn mai0yTHix nepioais

Butpatu MaiiOytHix nepioaiB cknagaioTth 87 940,00 me cyma MOHECEHMX BMTpAT, SKi
OUIKYETHCS BIAIIKOYBATH IIPH BU3HAUYEHHI JJOXOJly B HACTYIHUX 3BITHUX Meploax.

8. Po3kpurTs iHmoi indgopmanii
8.1 YMmoBHI 3000B's13aHHS.

8.1.2. Onooamkysanusn

BHacnijok HasgBHOCTI B YKpaiHCBKOMY I10/IaTKOBOMY 3aKOHOJABCTBI IOJIOXEHb, SKi
JO3BOJIAIOTH OUIBLI HIXK OJIMH BapiaHT TIYMAdeHHs, a TaKOXX uepe3 MPaKTUKY, 110 CKianacs B
HECTaOUIbHOMY €KOHOMIYHOMY CEepelOBHINI, 3a SIKOI MOJATKOBI OpraHM JOBUIBHO TIyMadaTh
aCMEeKTH €KOHOMIYHOI AISUIbHOCTI, Yy pa3i, SKII0 MOJATKOBI OTpaHM MiJAaayTh CYMHIBY IE€BHE
TIyMadeHHs,, 3aCHOBAaHE Ha OIiHII KEpIBHUIITBA EKOHOMIYHOi MdisuibHOCTI ToBapucTBa,
HMOBIpHO, 110 ToBapucTBO 3MylIeHe Oy/e CIJIaTUTH J10AaTKOBI MOAATKH, mTpadu Ta neHi. Taka
HEBU3HAUEHICTh MOXKE BITMHYTH Ha BapTiCTh (JiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBHU IiJ
3HELIHEHHS, a TaK0)K Ha PUHKOBUM piBeHb I[iH Ha yroau. Ha nymky kepiBHuuTBa ToBapucTBO
CIUIATHJIO yCi MOJIATKH, TOMY (piHaHCOBA 3BITHICTh HE MICTUThH PE3€pBIB MiJl MOAATKOBI 30MTKH.
[TonaTkoBi 3BITM MOXKYTh NEpErIAJaTUCS BIANOBIIHMMHU IOJATKOBUMU OpraHamMH MpPOTATOM
TPbOX POKIB.



8.1.3. Cmynino nosepuenns oedimopcovKoi 3a60pzo6anocmi ma inuwiux QiHancosux akmuagie

Buacnmigok cutyanii, fka CkjaJach B EKOHOMIIl YKpaiHHM, a TakoX $K pe3yibTar
€KOHOMIYHOT HEeCTaOUIBHOCTI, IO CKJIaJlach Ha JaTy OajaHCy, iCHye€ WMOBIPHICTH TOTO, IO
aKTUBH HE 3MOXYTh OYTH peani3oBaHi 3a iXHHOI OAJTAHCOBOIO BAPTICTIO B XOAl 3BUYANHOT
nismmeHOCTI ToBapucTBa.

Cryninp MOBEpHEHHS ITUX aKTHBIB y 3HAYHIN Mipi 3aJI€KHUTh BiJl €(PEKTUBHOCTI 3aX0/iB, AKI
3HAXOAATBCSA 1032 30HOK KoHTpoto ToBapuctBa. CTymiHb TOBEPHEHHS J1e0ITOPCHKOT
3aboproBanocTi ToBapuCTBY BU3HAYAEThCS Ha MiACTaBl 0OCTaBUH Ta iHOpMAIIii, K1 HasBHI Ha
naty 6amancy. Ha mymky kepiBHuiTBa ToBapucTBa, 10aTKOBUI pe3epB Mia (iHAHCOBI aKTUBU
Ha CHOTOJHIIIHIN JIEHb HE MOTPiOEH, BUXOASUM 3 HASBHUX OOCTaBHH Ta iHpopMaIrii.

8.2 Po3kpurrs indopmauii npo noB'sizaHi CTOpOHU

Jlo moB's3aHUX CTOPiH 200 orepariil 3 MOB'I3aHUMHU CTOPOHAMH HAJIC)KATh:

. MiIPUEMCTBA, SKI MPSAMO a00 OMOCEePEeAKOBAHO KOHTPOJIOIOTH a00 mepeOyBaroTh Mif
KOHTpOJIEM, a00 K TIepeOyBarOTh ITiJ] CIIIJIbHUM KOHTPOJIeM pa3oM 3 ToBapucTBoM;

. acoIiioBaH1 KOMIIAHIT;

. CIUIBHI MIIIPUEMCTBA, Y SIKUX TOBAPUCTBO € KOHTPOIIOIOYHM YYACHUKOM;

. YJICHH MTPOBITHOTO YIPABIiHCHKOTO NIepcoHany ToBapuCTBa;

. OJIM3BKI poaudi 0cOOH, 3a3HAYEHOT BUIIIE;

. KOMITaHii, 10 KOHTPOJIOIOTH ToBapucTBa, ab0 3IMCHIOIOTH CYTTEBHH BIUIUB, a00
MaloTh CyTTE€BUHN BIJICOTOK rosociB y ToBapHCTBI,

. IporpamMM BUILIAT MO 3aKiHYEHHI TPYAOBOI AisTBHOCTI mpaniBHUKIB ToBapucTBa abo
Oyab-KOTO 1HIIOTO CyO'€KTa TOCIOAAPIOBAHHS, SKWUH € TMOB'SI3aHOI0 CTOPOHOIO
ToBapucrsa.

[ToB’s3aHi CTOPOHU:
* TOB «luBectumniitno-npomuciosa rpyna-YMC» - 100 % cratyTHOro Kamitany;
* CunopoB Onekciit MuxaiaoBuy - AUPEKTOP

8.3. i Ta moiTuKK ynpaBjaiHHA (piHAHCOBUMH PU3MKAMH

KepiBauurso ToBapucTBa BU3Ha€, 110 AISUIbHICTH TOBapucTBa MOB'I3aHA 3 pU3MKAMU 1
BapTICTh YNCTUX aKTUBIB Y HECTAOLIbHOMY PUHKOBOMY CEPEIOBUIII MOKE CYTTEBO 3MIHUTHCH
YHaCIiJIOK BIUIMBY CYO'€KTMBHMX YMHHHUKIB Ta OO'€KTUBHUX YHWHHHKIB, BIPOTIAHICTH 1
HaNpsMOK BIUIMBY SKHX 3a3JaJjieri[b TOYHO MependauuTH HEeMOXJIMBO. J[o Takux pHU3HKIB
BITHECEHO KPEIWTHUN pHU3HMK, PUHKOBUM PH3UK Ta PHU3UK JIKBIIHOCTI. PUHKOBUN pHU3HK
BKJIIOYA€ BAJIIOTHUM PHU3MK, BIJCOTKOBUM pPHU3MK Ta IHIIMM LIHOBMM pU3MK. YTpaBIiHHA
pU3UKAaMH  KEpIBHULTBOM TOBapUCTBa 3AIMCHIOETHCS HAa OCHOBI PO3YMIHHS MPUYUH
BUHUKHEHHS PU3UKY, KUIBKICHOT OLIHKM HOTO MOYJIMBOTO BIJIUBY Ha BapTICTh YUNCTUX aKTHUBIB
Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 010 HOTO TOM'SKITICHHSI.

8.3.1. Kpeoummnuii puzux

KpenuTHuili pu3MK — pHU3MK TOTo, IO OJHA CTOPOHA KOHTPAKTY Mpo (hiHAHCOBUI
IHCTPYMEHT HE 3MO0)K€ BUKOHATH 3000B'3aHHA 1 1€ Oy/e MPUYMHOI0 BUHUKHEHHS (DIHaHCOBOTO
30UTKY iHII01 cTOpoHH. KpennTHH pu3nK npuTaMaHHUA TakuM (piHAHCOBHUM 1HCTPYMEHTaM, SIK
MOTOYHI Ta JAETMO3UTHI paXyHKH B OaHKax, obuiramii Ta 1e61Topchbka 3a00prOBaHICTh.

OCHOBHUM METOJIOM OILIHKHM KpPEIWTHUX PU3MKIB KepiBHUITBOM ToBapucTBa € OIlliHKa
KPEIUTOCITPOMOXHOCTI KOHTPAreHTiB, IUIsI YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEHTHHTH Ta
Oyab-sika 1HIIA JOCTymHa iHQopMalis MIOA0 iX CIPOMOXKHOCTI BHUKOHYBaTH OOprosi
3000B's13aHHA. TOBAapHCTBO BHKOPHCTOBYE HACTYIIHI METOAM YIPABIIHHA KPEJUTHUMHU
PHU3UKAMHU:




® JIiMITH 110710 OOpProBUX 3000B's13aHb 3a KJIacaMU (PiHAHCOBUX IHCTPYMEHTIB;

e JIiMITH MmOA0 OOpProBux 3000B'I3aHb TEpel OJHUM KOHTpareHToM (abo
acoIliiOBaHOIO TPYIIOH));

e JIMITH IIOJO BKJIAJCHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEHTHHTIB
3a HarioHaJIbHOIO PEUTHHTOBOIO LIKAJIOIO;

® JIMITH 11010 PO3MIIICHHS ACTIO3UTIB y OaHKaX 3 PI3HUMH PEHTHHTaMH Ta BUMAJAKW
nedonTy Ta HEMOBEPHEHHS JACTIO3UTIB MPOTITOM OCTaHHIX M'SITH POKIB.

8.3.2. Punkoeuii puzux

PUHKOBHMI pUBMK — 1€ PU3UK TOTO, IO CIpaBeaIMBa BapTiCTh ab0 MaiOyTHI rpoIoBi
MOTOKU BiA (PiHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACHIJIOK 3MIH PHHKOBUX IIiH.
PuHKOBHII PH3MK OXOIUIIOE TPH TUMHM PHU3MKY: IHIIWH LIHOBHH DPH3HMK, BATIOTHUN PU3UK Ta
BIJICOTKOBHM pU3UK. PUHKOBHIA PHU3MK BHHHMKAE y 3B'A3KY 3 PU3UKaMU 30UTKIB, 3yMOBIICHHUX
KOJIMBaHHSIMH I[IH Ha akIlii, BIJCOTKOBHX CTaBOK Ta BAJIOTHHX KypciB. ToBapucTBO
HapaKaTUMEThCSI Ha PUHKOBI PU3MKHU Y 3B'A3KY 3 IHBECTHIISIMH B aKIlii, obmiramii Ta iHmI
(biHaHCOBI IHCTPYMEHTH.

Inmmii_wiHOBM pW3MK — 1I€ PU3UK TOrO, IIO CIpaBeAuBa BapTICTh ab0 ManOyTHI
TPOIIOBi TOTOKH Bij (PiHAHCOBOTO iHCTPYMEHTA KOJMBATUMYTHCSI BHACHIOK 3MiH PUHKOBUX IIiH
(OKpiM THX, 1[0 BUHHUKAIOTH YHACHIJIOK BIJICOTKOBOTO PH3UKY YU BAJIIOTHOTO PU3HKY),
HE3aJICKHO BiJI TOrO, YW CHPUYMHEHI BOHHM YWHHUKAMH, XapaKTEPHUMH IS OKPEMOTO
¢dinaHcoBOro iHCTpyMeHTa abo HOro eMiTeHTa, Y YMHHUKAMHU, [0 BIUIMBAIOTH Ha BCi MOiOHI
(biHaHCOBI IHCTPYMEHTH, 3 SIKUMH 31IHCHIOIOTHCS OTIeparii Ha pUHKY.

OCHOBHMM METOJIOM OLIIHKH LIHOBOTO PHU3UKY € aHami3 uymiuBocTi. Cepen MeToAiB
NOM'SIKIICHHS. IIHOBOTO PH3UKY TOBAapHUCTBO BHUKOPHCTOBYE IUBEpCH(IKAIiI0 AaKTHUBIB Ta
JOTPUMAaHHS JIIMITIB Ha BKJIQJCHHA B akuii Ta iHmI (iHAHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM
NpUOYTKOM.

8.3.3. Pusux nikeionocmi

Pu3uK JIiKBIAHOCTI — PU3UK TOro, 10 TOBapHCTBO MaTHME TPYIHOLI NPU BUKOHAHHI
3000B's13aHb, MOB'A3aHUX 13 (PIHAHCOBUMU 3000B'SI3aHHSIMU, 10 MOTAIIAIOTHCS MUISTXOM MOCTaBKU
IPOIIOBHX KOIITIB 200 1HIIOTO (piHAHCOBOTO AKTUBY.

ToBapuCTBO 3M1MCHIOE KOHTPOJIB JIIKBITHOCTI NIJISTXOM IJIAHYBAHHS TTOTOYHOT JIIKBITHOCTI.
ToBapucTBO aHaji3ye TEPMIHM IUIATEXKiB, AKI MOB'A3aHI 3 JeOITOPCHKOIO 3a00PrOBaHICTIO Ta
IHIMMHU (DIHAHCOBUMH aKTHBaMH, 3000B'A3aHHSIMHM, a TaKOX IPOTHO3HI MOTOKH TI'POIIOBUX
KOILITIB BiJl ONepamiifHoi JisIbHOCTI.

8.4. Ynpasiinusa kanitajiom

ToBapucTBO 3/11HCHIOE YIIPABIIHHS KaMliTaJIOM 3 METOIO JJOCATHEHHS HACTYITHUX I1IEH:

e 30epertu COpoMOXkHICTh ToBapHCTBa MPOAOBXKYBATH CBOIO JiSUIBHICTH TaK, 1100
BOHO 1 Hajian 3a0e3nevyBao JA0XiJ A ydacHUKiB ToBapuCTBa Ta BUIUIATH 1HILIUM
3alliKaBJIeHUM CTOPOHAM;

e 3a0e3MeUnTH HAJICKHUN NPUOYTOK Y4aCHUKAaM TOBAPHCTBA 3aB/ISKH BCTaHOBIICHHIO
I[iH Ha mocIyTu ToBapuCTBa, 110 BiAMOBIIAIOTH PIBHIO PU3HUKY.

KepiBauurso ToBapucTBa 3/11MCHIOE OIJIST CTPYKTYPU KalliTaly Ha mopidHiii ocHoBi. [Ipu
[[bOMY KEpIBHMULITBO aHAJi3ye BApPTICTh KamiTaly Ta MpUTaMaHHI Horo ckiajoBUM pusuku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB TOBapuUCTBO 3[IMCHIOE pPETyNIOBaHHS KamiTaly LUISIXOM
3aJydeHHsl JOJATKOBOrO KamiTasly abo (¢iHaHCYBaHHSA, a TaKOX BHUIUIATH JUBIACHIIB Ta
TIOTaIIeHHsI ICHYIOUUX TTO3HK.



8.5. lonii nicas banauncy
Kepisuuurso ToBapucTBa BBaXace 10 He iICHYBAIO MOAI# Micas 3BiTHOT naTu, AKi HEOOXIAHO

PO3KPHUBATH B JIaH1l MPUMITL.
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