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1. Indopmanis npo TOB «KYA «TEPCIH»

TOB «KYA «TEPCIH» (nanmi -ToBapHCTBO) € FOPUIMYHOIO 0COGOI, CTBOPEHOIO
BIAMOBIIHO 710 3akoHOfaBcTBAa Ykpainu. TOB «KYA «TEPCIH» 3apeectpoBare
lledepcrpkoro padionnoro y micti Kuesi pepxkaBHoro aaminicrpanicro 18.09.2006p., kox 3a
€JIPTIOY 34576475, wmicue3naxomkenas — 01103, m. Kwuis, Ileyepcpkuii paiioH, BYII.
Jparomuposa, 4, od. 121.

OcHoBHuM BHJOM nistbHOCTI Kommanii € ynpasminas ¢pongamu. Y 3BiTHOMY porti
Komrmanist  3nificHioBana ynpapiliHHS TaHOBOrO BEHYYPHOTO HeIUBEPCHpIKOBAHOIO
3aKpUTOTO IHBECTHIIIHOTO bouny «Tepcin-I», [1allOBOTO BEHUYYPHOT'O
HEeJIMBEPCU(IKOBAHOTO 3aKPUTOTO iHBecTUILiitHOTO Bonmy « Tepcin-1Iy.

2. OcHoBa niiroroBku (pinaHcoBoi 3BiTHOCTI
Oinancosa 3BiTHicTE ToBapucTBa mizroToBieHa BiANOBINHO 10 MiKHAPOIHIX

craniaptis - ¢inancosoi 3BitHOcTi (MC®3) B penakuii, 3aTBepmieniii Pamgoro 3
Mixuapoanux crannapris dinancoBoi 3sitHocti (Paga 3 MC®3).
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Ils ¢inancosa 3BiTHICTH Oyya MiArOTOBJIEHA BIAMOBIIHO JIO NPHHIMKIY OLIHKK 3a
IIEPBICHOIO BAPTICTIO, 32 BUHATKOM CTATTi «()IHAHCOBI aKTHBH, HASABHI JUIS NPOJAKY», KA
BijloOpakeHa 3a CIpaBeITHBOIO BAPTiCTIO.

V' (QinaHcOBOi 3BITHOCTI IpejCTaBlicHa MOPIBHsIIbHA iH(pOpMallis 3a monepenHii
3BITHUI MEPioj.

DyHKIIOHAJIBHOIO BATIOTOIO Ta BAIOTOKO MOJAHHS 3BITHOCTI € IpUBHS. 3BiTHICTBH
CKylajieHa B THCs4YaX rpuBeHb. CTaTTi (piHAHCOBOI 3BITHOCTI IMOJAHI i3 OKPYIJIEHHSM JI0
OJIHI€T THCSIUl TPUBEHB O3 JIeCITKOBUX 3HAKIB.

3. IcroTHI HOJI0KeHHSA 00/IIKOBOI MOJITHKHA

®inancosi akTuBu. OiHAHCOBI aKTUBH, IO 3HAXOMATHCs y chepi nii MCD3 (IAS)
39, xiacu(ikyrOThCsl HACTYITHUM YHHOM:

(inaHCOBI aKTHBH, IEPEOLIHIOBAHHI 3a CIPAaBE/UIMBOIO BAPTICTIO uepe3 NMpUOYTOK
a00 30UTOK;

MO3MKH Ta Je0iTopchka 3a00proBaHicTh;

IHBECTHIIIT, yTPUMYBaHi JI0 OTAlEHHS;

(iHAHCOBI aKTUBH, HAsIBHI IS TPOIAXKY;

MOXIZHI IHCTPYMEHTH, BHM3HAUeHi B SKOCTI IHCTPYMEHTIB X€/DKyBaHHs IIpH
e(eKTUBHOMY X€J[)KYBaHHI.

dinaHCOBI aKTUBH KJIACU(IKYIOTHCS MPH iX TEPBICHOMY BU3HAHHI.

®iHaHCOBI aKTUBH, 3a BHHATKOM (DiHAHCOBHMX aKTHBIB, IIO TEPEOLIHIOIOTHCS 3a
CIIPaBEUIMBOIO  BapTICTIO 4Yepe3 MNpUOYTOK abo 30MTOK, CIOYAaTKy BH3HAIOTBCA 3a
CIIPABE/IJIMBOKO  BapTICTIO, 301JBIICHOIO Ha BHUTPaTH, OE3MOCEPEHBO MOB'S3aHi 3 iX
pUIOAHHSIM.

®inancosi akTuBM ToBapHCTBa BKIIOYAIOTH IPOLIOBI KOLITH, TOProOBY Ta iHIIY
nebiTopcpKy 3a00proBaHiCTh, MO3UKK Ta iHINI CyMH JI0 OTpUMaHHs, (iHAHCOBI iHBECTHILII,
YTPUMYBaHI JUIsl TPOJIAKY.

IToranpma ominka (iHAHCOBUX aKTUBIB 3MIMCHIOCTHCS B 3aJ€KHOCTI Bif iX
KiIacudikarii:

Iosuxu ma 0ebimopcoka 3a60p2osanicms

IMicns mepBiCHOro BH3HamHHS (IHAHCOBI AKTHBHM TAaKOro POy OLUHIOIOTHCA 34
aMOPTH30BAHOIO BApTICTIO, 110 BH3HAYAETBCS 3 BHKOPHCTAHHAM METOAY e(eKTHBHOI
NPOLEHTHOI CTaBKHU, 3a BUpPAaxXyBaHHSAM 30MTKIB BiJl 3HEI[iHEHHs. AMOpTHU3allis Ha OCHOBI
BUKOPHCTAaHHS €()EKTHBHOI IIPOLEHTHOI CTaBKH BKJIFOYAETHCS [0 CKJIALY JOXOMIB Bij
(inancysanns B 3BiTI mpo mpuOyTkH abo 36uTkM. BuTpatH, 06yMOBIeHI 3HEIiHEHHSM,
BU3HAIOTHCSL Y 3BITI NPO NpUOYTKM i 30MTKHM y CKiaii BATpAT mo (iHAHCYBAHHIO B pasi
TO3MK i B CKIIaJli iHINKMX onepauiffHuX BATpAT y pasi 1e6iTopchKoi 3a60proBaHoCTi.

IToroyna neGiTopchkka 3a0oproBaHicTh 0€3 BCTAHOBJIEHOI CTABKH  BiJCOTKA
OLLHIOETBCS 32 CYMOIO 3/IifiCHEHOI omepaliii, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.
[lonanbiia oninka 3JiHCHIOETBCS 3a BHpaxyBaHHSM CyM CyMHIiBHOI 3a60proBaHOCTI,
BH3HAYCHOI Ha MiJCTaBi aHali3y IIATOCIIPOMOKHOCTI OKpEMHX 1e0iTOpiB.

Dinancosi insecmuyii, HaAs6HI L5t NPOOAICY

HasiBHi 15 nponaky (inancosi iHBecTHIIIT BKIIOYAIOTH B cebe 10J1b0Bi Ta GOpro.i
wiHHi nanepu. JlonboBi iHBecTHIT, K1acu(iKOBaHI B SKOCTI HAsBHUX JUIS TIPOIAKY, - Ie
Taki iHBeCTHIIl, sKi He Oynn KiacuikoBaHi ami AK NpU3HAYEHi JUIS TOPriBI, Hi SIK
TNIEPEOLiHIOBAHHI 3a CIIPaBeUTHBOIO BapTICTIO Yepe3 NpHOYTOK ab0 3GUTOK.

[licns nepsicHoi oninky (iHaHCOBI IHBECTHILIT, HASBHI JUIS IPOIAKY, OLIHIOIOTHCS 3a
CIIPaBE/IMBOIO BAPTICTIO, a Hepeali3oBaHi J0XOAK ab0 BUTPATH 110 HUX BU3HAIOTHCS SIK
IHIIMA CyKynHMH JOXin B ckmami (OHAY IHCTpyMEHTIB, HASBHMX JUISl IPOJAXY, ak JO
MOMEHTY IPUIIMHEHHS BU3HAHHS 1HBECTHUIIII.
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®inancosi 30008 's3anns. OinancoBi 3000B's13aHHs, M0 TepedyBatoTh y chepi i
MC®3 (IAS) 39, knacuikyroThCst BiAMOBIAHO SK:

¢inancosi 3000B'S3aHHS, ITIEPEOLIHIOBAHHI 3a CIpPAaBEIIMBOIO BAPTICTIO depe3
npuOyToK abo 30MTOK

KPEJIUTH 1 3amo3uyeHHs, abo MOXimHI IHCTPYMEHTH, BH3HAuYE€Hi B SKOCTI
IHCTPYMEHTIB XeXKyBaHHS IIPH ePEKTUBHOMY X€JDKYBaHHI.

TosapuceTBo Knacudikye cBoi dhinaHcOBi 3000B's13aHHSI TIPH 1X MEPBICHOMY BH3HAHHI.

®inancoBi 3000B's3aHHS TNEPBICHO BH3HAIOTHCS 3a CIPABEUIUBOIO  BAPTICTIO,
30UIBLICHOIO B Pasi MO3MK i KpeAuTiB Ha Ge3oCepesHbo MOB'A3aHi 3 HUMH BUTPATH IO
yTO/.

[lonanpma oninka piHaHCOBHX 3000B's13aHb B 3QJIKHOCTI Bifl iX KiacHpikartii.

®inancoBi 30008's13aHHs ToBapucTBa BKIIOYAIOTH TOPrOBY Ta iHIIY KPEIMTOPCHKY
3a00proBaHICTh.

[Toroyna xpeauTopchbka 3a0OproBaHicTh 0Oe3 BCTAHOBIEHOI CTABKH BiJCOTKA
OLIHIOETBCS 3 CYMOIO 3/1iHCHEHOI Onepartii, SIKIIO BIUUB AUCKOHTYBAHHS € HECYTTEBUM.

3anacu. 3anacy K1acu}iKyIOTbCs 32 HACTYITHUMH IPyIIaAMH:

Marepiaim

He3zasepiene BUpOOHHUIITBO

I"'oToBa nponayxkiris

Tosapu, o Oynu npuabaHi Ta yTPUMYIOTBCS ISl TIEPENPOIAKY

3amacy OLIHIOIOTHCS 3a MEHIIOK 3 TAKMX JIBOX BEJNMYHH: 3a COOIBApTICTIO UM
YHCTOIO BapTICTIO peastizaiii.

Y coOiBapTicTh 3amaciB BKJIIOYAIOTHCS BCI BUTPATH HA NPHAOAHHS, BUTPATH Ha
nepepoOKy Ta iHIII BATpaTH, MOHECEHI IiJ 4Yac JOCTABKM 3amaciB 10 iX TeNepilHboro
MiCLIE3HAX0/DKEHHS Ta IPUBEJICHHS 1X Y TeNepilliHii cTaH.

Butpartn na npundanHs 3anmaciB CKIaNalOThCs 3 MiHU MPUOAHHS, BBI3HOTO MHUTA Ta
IHIIMX MOJIaTKIB, & TAKOX 3 BHTPAT HA TPAHCIIOPTYBAHHS, HABAHTAXKEHHS | PO3BAHTAKEHHS
Ta IHIIKUX BUTPAT, 6e310CepeIHRO MOB'I3aHUX 3 NPHAOAHHAM FOTOBOI MPOYKII], MarepiajiB
Ta MOCIyT.

Jlo BuTpar Ha nepepoOKy 3amaciB BKIIIOYAIOTHCS BUTPATH, NPAMO TOB'S3aHI 3
OJIMHHMIIAMU BHPOOHMITBA MPOAYKIUT (IIOCTYT), a TaKoXk PO3HOJICH] MOCTiiHi Ta 3MiHHI
3aralbHOBUPOOHHYI HAKJIa/IHi BUTPATH, IO BUHUKAIOTH IIPU 1epepobIli MaTepialliB y roToBy
IIPOJIYKITIO.

Burparu, nos’s3ani i3 3aranbHEM aaMiHICTPATUBHUAM NIEPCOHAIIOM, HE BKITFOYAIOTHCS
710 cOOIBApTOCTI, @ BU3HAIOTHCS SIK BUTPATH NEPIO/Ty, B IKOMY BOHH OYJIH HOHECEHI.

CoOiBapTicTh OJMHUIE 3am1aciB, SIKi BUKOPUCTOBYIOTBCS [UIsl BHTOTOBJICHHS FOTOBOT
NPOJYKUII YM NPU3HAYEHHX JUIS KOHKPETHUX IIPOEKTIB, i fKi HE € B3aEMO3aMiHHUMH,
BU3HAYAIOTHCH  [UIAXOM BHKOPHUCTAHHS KOHKPETHOI igeHTHdikamii iX imauBizyansHOT
cobiBaprocti. CoOiBapTicTh 3amaciB, 3a BHHSATKOM HABEICHHX BHINE, BU3HAYACTHCS 3a
opmyoro - "nepire HaaxXoKeHHs - nepuuit Buaatox” (PIDO).

HAoxoan. JloXo[u ONIHIOIOTBCA 3a CIPABETHBOIO BAPTICTIO KOMIIEHCALII, sika OyJia
OTpHMaHa ado MiJJIsIraE OTPUMAHHIO.

JIoXi Bill HajaHHA MOCIYT BH3HAYACTBCS INIIAXOM MOCHJIAHHS HAa TOH eTar
3aBEPIICHOCTI Onepallii, IKUi iCHye Ha KiHelb 3BiTHOTO Tepioy. Pesymbrar orepariii Moxe
OyTH TONIepeIHBO OI[IHEHHI TOCTOBIPHO y pasi 3a/I0BOJICHHSI BCIX HABEIECHUX Al YMOB:

MOJKHA JIOCTOBIPHO OL[IHUTH CYMY JIOXO/Y;

€ HMOBIPHICTb HaJXO/UKeHHs 10 ToBapucTBa €KOHOMIYHHX BHIiJ, MOB'S3aHAX 3
oreparti€io;

MOXHA JIOCTOBIPHO OLIHHTH CTYINiHb 3aBEpPUIEHOCTI Onepanii Ha KiHEb 3BITHOIO
nepiozy;
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MOJKHA JIOCTOBIPHO OLIHMTH BUTPATH, OHECEH] y 3B'A3Ky 3 Ollepalli€lo, Ta BUTPaTH,
HEeOOX1/IH1 AJisl 11 3aBepIICHHS.

SIKIO  HEMOXKJIMBO JIOCTOBIPHO OIIHHTH pe3yJbTaT olepallii, ska mnepeadadac
HaJIaHHsI [TOCITYT, JIOXiJl BU3HAYAETHCS TLUIBKM B 00CSI31, 1110 HE MEepEBHIIye BU3HAHI BUTPATH,
SIKI TUTSITAIOTh BIIIKO Y BAHHIO.

Jloxin, skuii BMHMKAae B pe3yJIbTaTi BHKOPHCTAHHS TPETIMH CTOPOHAMM AKTHBIB
cyb'ekTa rocnofaproBaHHs, 10 HPHHOCATH BiJCOTKH, POSUITI Ta JMBIJEHH, BU3HAETHCS,
SIKIIO:

€ WMOBIPHICTb, 110 €KOHOMIYHI BUTOJIH, IIOB'sI3aH] 3 ONEpPAIi€lo, HAIXOAUTUMYTh J10
ToBapucrtsa;

MO>KHa JJOCTOBIPHO OI[IHUTH CYMY JOXOJIY.

I'powmosi komTH, ix ekBiBaeHTH. ['POIIOBI KOLITH y Kaci, Ha IIOTOYHMX paXyHKax
y 0aHKy, €eKBIBAJICHTH IPOLIOBUX KOIITIB BiZ0OpaXkatoThest y 3BiTi 1po (iHaHCOBHIA cTaH iy
3BITI IPO PyX I'POLIOBHX KOIITIB y CKJIaJli TPOLIOBMX KOMITIB, IX €KBiBaJICHTIB.

EKBiBaJIEeHTOM IPOILIOBHUX KOIITIB BBAKAIOTHCSA MOTOYHI, BUCOKONIKBIHI IHBECTHILI,
SKi BUIBHO KOHBEPTYIOTBCS Y CYMH T'POIIOBHX KOINTIB i SKMM NpPUTAMAHHMI He3HAUHMIH
PH3HK 3MIHH BapTOCTI.

IMoparox Ha npudyTOK (MOTOYHHIA, BiICTPOUEHHIT).

Iomounuii nooamox na npubymox

[lorouni mojatkoBi akTHBM Ta 3000B'S3aHHS 3a MMOTOYHMI Ta MOMEPEIHI Hepioan
OLIHIOIOTBCS 3a CYMOIO, OUiKYBAHOIO JI0 BiJIIKO/YBaHHS Bijl MOJATKOBHX OPraHiB abo o
CIJTaTH MOJAaTKOBUM opranHaM. IlogaTkoBl CTaBKM Ta I0JaTKOBE 3aKOHOIABCTBO, IO
3aCTOCOBYIOTBCS JIJIsl PO3PaXyHKy L€l CyMH, - II¢ CTaBKU i 3aKOHOJABCTBO, NPMUHATI Ha
3BITHY JIaty.

Biocmpouenuii nooamox na npu6ymox

Binctpoyennii mogaTok Ha NpUOYTOK pO3paxoBYeThCS 3a METOJOM 3000B'A3aHb
IUIIXOM BH3HAYCHHS TUMYACOBUX PI3HUIb HA 3BITHY JaTy MDXK II0JaTKOBOIO 0A3010 aKTHBIB
13000B'13aHb Ta IX 6aNaHCOBOIO BapTICTIO /IS 11ijie (piHAHCOBOT 3BiTHOCTI.

Bincrpoueni monaTkosi 3000B'A3aHHS BH3HAIOTHCS 3@ BCIMA ONOJATKOBYBAHHMH
TUMYAaCOBUMHU PI3HUTISIMH.

BincTpoueni mogaTkoBi aKTHBH 3 MOJAaTKy Ha NPUOYTOK BH3HAIOTHCS 3a BCiMa
TUMYAaCOBHMH  DI3HHILIMH, 1IN0  TULSITAIOTE  BHPaxyBaHHIO Ta  MePEHECCHUMH
HEBUKOPHCTAHUMHU MOJATKOBMMH 30UTKaMH, y Tiif Mipi, B sKiif icHye 3HauHa iMOBIpHiCThH
Toro, mo KommaHis Matume ONOJaTKOBYBAaHHI MPHOYTOK, MPOTH AKOTO MOXKYTh OyTH
3apaxoBaHi TUMYacoBi Pi3HUII, MO MiUISTAlOTh BUPAXyBaHHIO, HEBUKOPHUCTAHI MOJATKOBI
30UTKH

banancosa BapTicTh BiJICTPOUEHHX TOJIATKOBUX AKTHBIB TEPErTIANACTHCS HA KOKHY
3BITHY JIaTy Ta 3HMDKYEThCS B Till Mipi, B sIKiif OTpUMaHHS JOCTATHBOTO OMNOJATKOBYBAHOTO
NpUOYTKY, AKUH JI03BOJIMTH BHKOPHCTOBYBATH BCi a00 YaCTHHY BiJICTPOYCHHX IMOJATKOBUX
aKTUBIB, OLIHIOETbCS SK ManoimoBipHe. HeBu3HaHi BiCTpOYeHI MOIATKOBI AKTHBH
TNEPErIafaoThesi Ha KOXKHY 3BITHY JaTy Ta BH3HAIOTHCS B Til Mipi, B sIKiif 3'SBIS€TBCS
3HAaYyHa WMOBIPHICTH TOro, IO MaHOYTHIH OIOJAaTKOBYBaHMI npuOyTOK JI03BOJIUTH
BUKOPHCTOBYBATH BiJICTPOUEHI IMONATKOBI aKTWUBHM. BijcTpodeHi mHOMaTkoBi akTUBH i
3000B'3aHHs BU3HAYAIOTBCS 32 CTABKAMH IOJATKY, 5IKi 3aCTOCOBYBATHMYTHCS MPOTAIOM
nepioty peanizaiii akTuBy abo BperyjroBaHHsS 3000B'S3aHHS Ha ITACTaBi 3aKOHOJABCTBA,
sike HaOyJI0 YMHHOCTI Ha 3BiTHY JaTy.

Bincrpouennit monatok, mo BiTHOCHTBCS 10 cTaTeif, BM3HAHMX He y CKJai
npulyTKy abo 30MTKy, TAaKOX HE BH3HAETBCA Y CKIadi MpHOYTKY abo 30utky. CrarTi
BIZICTPOYEHHUX TMOJIATKIB BU3HAIOTHCS BIAMOBIHO 10 ONEpAIiii, Ha SKMX BOHHU IDYHTYIOTBCS,
abo y CKJIaJli iHIIOro CyKyITHOTO JI0X0J1y, ab0 Ge3110cepeIHbO B KariTalli.
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BincTpoueni momaTkoBi  aKTHBM Ta  BiICTPOUYEHI IMOAATKOBI  3000B's3aHHs
3aJIIKOBYIOTBCSI OJIH IPOTH OJIHOTO, SIKIIIO € FOPHIMYHO 3aKpilljieHe MPaBo 3aiKy HOTOYHHX
0JIATKOBUX aKTUBIB i 3000B'I3aHb, 1 BIACTPOYEHI MOJATKM BiAHOCATHCS 10 OJHIET 1 Tiei &
OIOJIATKOBYBAHO1 KOMIIaHil Ta I0JaTKOBOTO OPraHy.

Buniiarn npaniBaukam. Buruiatd npainiBHMKaM BCTAHOBJICHI BiAIOBIAHO J10
KosexktuBHOTO 10r0BOpY.

OuikyBaHa BapTiCTh TOTOYHHX BHIUIAT MNpAIiBHAKaM y (OpMi KOMIIeHcarii 3a
BIJICYTHICTh (KOMIICHCALliSI 32 HEBMKOPUCTAHY BiINYCTKY) BH3HAYAETHCS I/ YaC HaJaHHS
NpalliBHUKAMM TIOCIYT, $IKi 301IbLIYIOTH IXHI NpaBa Ha MaiOyTHI KoMIeHcamii 3a
BIJICYTHICTb.

Y BHIJIKy HEMOBHOrO BUKOPHUCTAHHS KOMIICHCALIM MOTOYHOrO NEepiofy, 3aiHIIKH
KOMIICHCAIlll IEPEHOCUTH Ha MaHOYTHI 11epion [0 IX MOBHOTO BUKOPHUCTAHHSL.

3B’s13ani 0coOu. 3B s13aHUMHU 0cOOAMHU BBAXKAIOTHCs (Pi3UuHi 0COOH, SIKi 3/HHCHIOIOTE
KOHTposib ToBapucTBa, MalOTh CYTTEBHIl BIUIMB HAa HBOTO, € WIEHAMH IPOBLIHOTO
YHpPaBIiHCBKOTO nepconany. ToBapucTBO poskpuBae inopmaiiio npo omeparii 3i
3B'I3aHMMHU CTOPOHAMM: IIPO XapaKTep BiJHOCHH, a Takok iH(pOpMAIilo Mpo 3iiicHeHi
omepaiii Ta 3amMIIKM 3a00pProBaHOCTi, a Takok iH(GOPMALIID IOJ0 KOMIIEHCAL]
MPOBIZHOMY YNPaBIiHCBKOMY II€PCOHANY, SKa MOJAETHCS 3aTalbHOIO CYMOIO, a TaKOXK
OKPEMO JUIs KOXKHOI Kareropii BUILIAT.

YMoBHI 3000B’s13aHHSI | YMOBHI aKkTHBHM. YMOBHI aKTUBHM He BH3HAIOTHCS, a
PO3KpUBAIOThCs Yy (DIHAHCOBIM 3BITHOCTI, SIKIO HAAXOMKEHHS EKOHOMIYHHX BHUTLI €
HMOBIpHHUM.

YMOBHI 3000B's13aHHS He BifoOpakaroThes y (iHAHCOBiM 3BITHOCTI, 33 BHHATKOM
BHIIAJIKIB, KOJIM iCHY€ HMOBIPHICTb TOTO, IO JUIs IOTAIIeHHs 3000B's3aHHs 6y/1e noTpiben
BIITIK pecypeiB, i MU 1IbOMY CyMa Takux 3000B'S3aHb MOXKe OyTH JOCTOBIPHO BH3HAYECHA.
[apopmanis mpo Taki 3000B'3aHHs miIArac PO3KPUTTIO, 3a BHHATKOM BHIAJIKIB, KOIIM
MOXIIMBICTB BLITOKY PECYpCiB, sIKi ABIIAIOTH COGOK) €KOHOMIUHI BHIO/IM, € MAJIOMMOBIPHOIO.

4. 3minu B 00J1iKOBi moJriTHI

Jutst miarorosku dinancosoi 3BiTHOCTI 38 MC®3 3a pik, 1m0 3akinumses 31.12.2020
poky, Ta (iHaHCOBOI 3BITHOCTI, B SIKii mNpejicTaBieHa MOPIBHSIBHA iHpopmariis 3a
nonepe/Hii 3BiTHUI 1epion, TOBapHCTBO BUKOPUCTOBYBAJIO Taki cami 06JIIKOBI MO THKH.

5. OuinkM i cy/sKeHHs!, 0 BAKOPHCTOBYIOTHCSI IPH CKJIAXAHHI (dinancosoi 3BiTHOCTI

Cknanaroun (iHAHCOBY 3BITHICTB, yIpaBITiHCHKHI [IEpCOHAJl OLIHUB 3JATHICTH
ToBapucTBa MpoOBKYBaTH CBOIO MisIBHICTH Ha GesnepepBHiii OCHOBI. YmpasmiHchkuii
TIepCOHAII HE Ma€ HaMipiB JIiKBiyBaTH TOBApUCTBO UM MIPUITHHATH TisUTBHICTD.

Hpunimmm  migrotosku ¢iHaHCOBOI 3BITHOCTI BHMAraloTh Bijl yIPaBIiHCHKOTO
nepconany ToBapicTBa BAKOPHCTOBYBATH OIIHKH i IPHITYIIEHHS, SIKi MOXKYTh BIUIMHYTH Ha
BiJI0Opa’keHHsI CyM aKTHBIB i 3060B’s3aHb. JlaHi OMiHKK Ta IIPUITYIIEHHS [PYHTYIOTHCS Ha
indopmarii, HasBHIN Ha ATy BUIycKy (iHAHCOBOT 3BITHOCTI. KepiBHUIITBO MPOBOJUTE TaKy
OLIHKY Ha MOCTiHHI/ OCHOBI, BUXOISUM 3 pe3yibTaTiB i JOCBIJly MHHYJIUX TEpiOIiB,
KOHCYNIbTalliil (axiBUiB Ta IHIIKX METOMIB, SKi KEPIBHHITBO BBaXKac NPUHHATHUMH 3a
NEBHUX 0OCTABUH, & TAKOXK BUXOAYH 3 IPOTHO3IB MIOJI0 TOTO, SIK BOHH MOXKYTh 3MiHUTHCS
y MaiibyTHbOMy. OlHAK HEBM3HAYCHICTH CTOCOBHO MHUX HPHITYIIEHb i ONiHOYHHX 3HAYCHB
MOJXK€ IPU3BECTU JI0 PE3YJIBTATIB, AKi MOXKYTh BUMAraTh CyTTEBMX KOPHI'YBaHb OAlaHCOBOL
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BapTOCTI akTUBY ab0 3000B'S3aHHS, CTOCOBHO SKHMX 3/HCHIOIOTHCS TaKi NPHITYIICHHS Ta
OLIIHKH, Y MallOyTHHOMY.

OCHOBHI IPUYMHU HEBU3HAYEHOCTI OI[IHOK HACTYIIHI:

BigcTrpoueni mogaTkoBi akTuBH

BincTrpodeni moaaTkoBi aKTHBM BH3HAIOTBCS /Ul BCIX TMMYAacOBHX Pi3HHIb, IO
BIIHOCATBCS. HAa BHTPAaTH, fKi BiloOpaXkarOTbCs y MOJAATKOBOMY OOIIKY, SIKIIO icHye
HMOBIPHICT HAsBHOCTi OIOJATKOBYBAHOTO HPHOYTKY, y PaXyHOK SKOFO MOXKYTh OyTn
BUKOpHCTaHl 1l BuTpartd. CyTTeBi ONIHKM KepiBHUITBA HEOOXiHI JUIS BU3HAYCHHS CYMH
BIJICTDOYEHHX TOJATKOBHX aKTHBIB, SKi MOXyTh OyTH BH3HAHI, BHXOJSYH 3 IMOBIPHHUX
CTPOKIB i po3mipy MaiOyTHBOTO OMOJAaTKOBYBAHOTO MPUOYTKY i cTparerii MmoaaTKoBOro
IUIaHYBAaHHS B MallOyTHHOMY.

3Hoc i amopTH3aNis

3HOC 1 aMOpTH3aNis IPYHTYIOTECS Ha 3AiIHCHEHUX KEPIBHUITBOM OIIHKAaX MaifGyTHiX
CTPOKIB KOPHUCHOTO BUKOPHCTAHHS OCHOBHHX 3ac00iB i HemaTepianbHHX akTHBIB. OIiHKH
MOXYTb 3MIHIOBATUCS Mil BIUTMBOM TEXHOJIOTIYHOTO PO3BUTKY, KOHKYPEHIIIT, 3MiH pHHKOBOT
KOH'FOHKTYPH Ta iHIIMX YHHHHUKIB, 1 O0HI 3MiHH MOXYTh IPU3BECTH 0 3MiH OYIKyBaHHUX
CTPOKIB ~ KOPHCHOTO ~ BHKODMCTAHHS Ta aMOPTH3alifiHHX  HapaxyBaHb. TeMIlH
TEXHOJIOTTYHOTO PO3BUTKY BaXKKO INepenbaunTd, i NpuUmymeHHs TOBapHCTBA 100
TCHJCHIH | NAMHAMIKH PO3BHTKY MOXYTh 3MiHIOBaTHCS 3 4acoM. CTPOKH KOPHCHOTO
BUKOPHUCTAaHHSI OCHOBHHX 3aCO0IB I HEMaTepialbHAX aKTHBIB IEpEeryIsAaloThes PHHANMHI
pa3 Ha piK 3 ypaxyBaHHSM 3a3HAYCHHX BHIIE YMHHUKIB i BCIX IHIINX CYTTEBHX acrekTiB. Y
BHIIQJIKY iCTOTHUX 3MiH OYiKYBaHMX CTPOKIB KOPHCHOrO BHKOPHCTAHHS aMOpTH3aliiiHi
HapaxyBaHHs KOPUI'YIOTbCS Ha MEPCIIEKTHBHIA OCHOBI.

3MeHIeHHsI KOPUCHOCTI He()iIHAHCOBHX AKTHBIB

Topapucrso 3pificHioe iHBecTHIIT B OCHOBHI 3aco6u i Hemartepianbhi axtusu. Lli
aKTHBH TECTYIOTbCS Ha IPEIMET 3MCHIIEHHsS KOPHUCHOCTI pa3 Ha pik abo 3a HasBHOCTI
00CTaBUH, 10 BKa3yIOTh Ha MOXKJIMBICTh 3MEHIIEHHS] KOPUCHOCTI.

UMHHHKH, 110 BB&KAIOTBCS CYTTEBUMH JUlsl IHIIIOBAHHS OIIHKH Ha [pEAMET
3MCHIICHHS. KOPHCHOCTI, - BKIIOYAIOTh TaKe: iCTOTHE MajiHHS PHUHKOBHX I[iH, CYTTEBE
HEJIOBHKOHAHHS TOKA3HUKIB - ONEpamiifHol isuIbHOCTI, 3 Orjsay Ha icTopuyHi abo
OUIKYBaHHI B MaiOyTHbOMY pe3y/lbTaTH ONEpamifiHol JUsIBHOCTI, CYTTEBI 3MIHH Y
BUKOPHCTAHHI aKTHBIB, BKIIOYAIOYH aKTHBH, CTOCOBHO SIKMX YXBAJIEHO PIillIeHHS IPO IXHIO
JIKBLAAII0 abo 3aMiHy, i MOIIKOPKEeHI aKTHBH a60 aKTHBH, 3HATI 3 €KCIUTyaTallii, HeraTUBHI
rajgysesi abo ekOHOMiuHi TemjeHmii. OLiHKa BiJNIKOJIOBYBAHMX CyM aKTHBIB MOBHHHA
YacTKOBO TIPYHTYBATUCS Ha OLIHKAX KEPIBHUIITBA, BKJIIOYAIOUM BU3HAYCHHS Bi/ITOBIIHHX
aKTHUBIB, 110 TI€HEPYIOTh T'POLIOBI KOLITH, OLIHKY OYiKYyBAHHUX MOKA3HUKIB onepaniiHol
AISUIBHOCTI, 3/IaTHICTh aKTHBIB FeHEPYBaTH JOXiJ, NIPHUIYILEHHS 1010 KOH'IOHKTYPH PUHKY
B Maif0yTHBOMY Ta yCHiX Yy HPOCYBaHHI HOBHX TOBapiB i MOCTYr. 3MiHH B oOcraBuHaxX, a
TakOXK B OLIHKAaX i NPUIYIMIEHHSX KEPIBHHUITBA MOXKYTh IHPHU3BECTH 10 3GMTKIB Bij
3MEHIICHHsI KOPUCHOCTI aKTUBIB Y BIIIOBIZHUX TIEPio Iax.

6. Cranpapru, siKi NpHAHSTTI, a/le me He HAGYIH YHHHOCTI

6.1. 3 01.01.2020p. a6y iu YHHHOCTI :

MC®3 ta

MpaBKH J10 OCHOBHI BUMOTH
HHUX )

Konuenryans | V HoBiit penakuii oHoBeHO cTpyKTYpy JIOKYMEHTa, BU3HAYEHHS aKTHBIB 1 3000B's13aHb, a
Ha OCHOBa TaKOXK JI01AHO HOBI TOJIOXKEHHS 3 OLIHKH Ta IPUIIHHEHHS BU3HAHHS aKTHBIB | 3000B'93aHb,
(binancoBoi | mojaHHs i po3KpUTTS naHUX y diHaHCOBIH 3BiTHOCTI 32 MC®D3. 3rifiHO HOBOT peaaKuii
3BITHOCTI iHpopmallis, npe/cTaBiieHa y GiHAHCOBIH 3BITHOCTI, TaKOkK MOBMHHA JIOMOMAraTH
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MC®3 Ta
MIPaBKH J10
HHUX

OCHOBHI BUMOT'H

KOPHCTYBa4aM OLIIHUTH e(DeKTHBHICTb KePiBHUIITBA KOMIaHIi B yIIPaB/IiHHI €KOHOMIYHHMH
pecypcamu. [IpuHumMn 06a4HOCTI TPAKTY€ETHCS Yepe3 MiATPUMKY HEWTPaIbHICTh
npejcTapjieHux gaHux. O0auHiCTh BU3HAYAETBCS K MPOSIB 00EPEKRHOCTI NPU BUHECEHH
CY/ZUKeHb B yMOBaX HeBU3HaueHOCTI. [IpaBauBe ysBIeHHS TaHUX TPAKTYEThCS AK M01aHHS
CyTi onepaliif, a He Tinbky iX topuanuHoi popmu. Hosa penakuis KOM3 nependauae isi
(opmu 3BITHOCTI: 3BIiT Npo (iHAHCOBMIA cTaH i 3BT Npo inancosi pesyabrary. IHui hopmu
ob'eHaHi Nia Ha3BOO «iHLIi OPMHU i PO3KPHTTS, BU3HAUAETHCS, 11O AaHi (hiHAHCOBOT
3BITHOCTI NPE/ICTAB/AIOTLCA 3a MEBHUI NePio/l | MICTATh MOPIBHAJIBHY iHpOpMaLLilo, a
TAKOX 32 NEeBHUX OOCTABMH - MPOrHO3HI JaHi.

V nosilt penakuii KOD3 BBOAUTHCS MOHATTS «3BiTYyIOHE MIATIPUEMCTBOY, TMiJl AKMM Ma€ThCs
Ha yBa3i CTOPOHA €KOHOMIYHOT AisSUIbHOCTI, IKa Ma€ 4iTKO BM3HAUEHI MEXKi Ta MOHSATTS
3BEJI€HOT 3BITHOCTI.

Bupas «ekoHOMiYHUI pecypey 3aMicTh TepMiHy «pecypey miakpeciioe, mo Pana MC®3
Oinblue He po3riisnae akTUBM JULIe K (iznuni 00'ekTH, a, cKopilue, sik HaBip 1pas.
Bu3HaueHHs akTHBIB i 3000B'13aHb HE BIIHOCATHCS [0 «O4iKYyBaHUX» HAJIXO/DKEHb a00
BIATOKIB. 3aMiCTh LIbOro BU3HAUEHHS €KOHOMIYHOTO PECYpPCy BIIHOCHTLCS 10 MOTEHILiaTy
aKTUBY / 3000B'3aHHS] BUPOOJIATH / NIepeiaBaTH EKOHOMIYHI BUTOJIN.

Hosa rnasa KO®3 npucesyena onucy pisHMX MeTOIB OLiHKM (icTOpHUHA i MOTOUHA
BapTiCTh (CHpaBe/UIMBA BAPTICTh, BAPTICTH BUKOPUCTAHHA)), iHDOpMaLlii, Ky BOHH
HaJlal0Th.

MC®3 3
«O0’eqHaAHHS
OizHecy»

3MiHH 3aMpoBa/LKYIOTh MEePeriisiHyTe BU3Ha4YeHHs GizHecy. BizHec ckiafaeThes i3 BHECKIB i
CYTTEBHX MPOLIECIB, AKi y CYKYIHOCTI GOPMYIOTh 3aTHICTH CTBOPIOBATH Bi1auy.

HoBe kepiBHULITBO BU3HAYA€E CHCTEMY, SIKA I03BOJISIE BU3HAYMTH HASBHICTh BHECKY i
CYTTEBOTO MpOLECY, y TOMY YHC/I T KOMIaHIH, SIKi 3HaXOASTHCA Ha PaHHIX eTanax
PO3BMTKY i 1ll¢ HE OTPUMAJIH Bifaavy. Y pasi BiACYTHOCTI Bij1aui, 418 TOro oo
MiANPUEMCTBO BBaskasiocs GizHecoM, Mae GyTH HasiBHUM OpraHizoBaHHil Tpy10BHii
KOJIEKTHB.

BusHaueHHs TepMiHy «Binnauay 3By»KyeTbCs, 06 30CEPEIUTH YBary Ha TOBapax i
MocJIyrax, sKi HalaloThes KJTiEHTaM, Ha (JOpMyBaHHI IHBECTHILIHOTO 10XO/LY T iHIIMX
JIOXO/IB, MPH LbOMY BUKJTIOHAIOTCS Pe3y/IbTaTH Y (OpMi CKOPOUEHHS BUTpPAT Ta iHIIKX
eKOHQMiuHKX BUrozi. Kpim Toro, Hapasi Giibliie He MOTPIGHO OLIHIOBATH CIPOMOXKHICTD
YYaCHHKIB PUHKY 3aMiHIOBATH BiJICYTHI €JI€MEHTH YH IHTErpyBaTH NpUAGAHY MisbHICTD i
AKTHBH.

Opranizauis MOe 3aCTOCYBATH «TECT Ha KOHLeHTpauiioy». [Ipuabani akTHBM He
BBAXKATUMYTbCsI OI3HECOM, AKLIO MPAKTUYHO BCS CIIPABE/UIMBA BAPTICTH MPHAGAHNX
BAJIOBHUX aKTHBIB CKOHLIEHTPOBAHA B OIHOMY aKTHBI (a00 rpyrni aHaloOriYHUX aKTHBIB).

MCBEO 1
«Ilopanns
¢inancoBoi

3BITHOCTI» Ta

MCEO 8
«ObikoBa
MOoJTITHKA,

3MIHH B
00JIIKOBHX
OLlIHKAxX Ta
MOMHUJIKH

3MiHH YTOUHIOIOTb BU3HAYCHHS CYTTEBOCTI, MOACHEHHS 10 LIbOrO BU3HAYEHHS Ta
3aCTOCYBAHHS LIbOTO MOHATTS 3aBASKH BKIIOUEHHIO PeKOMEHIALIN 040 BU3HAYEHHS, sIKi
paniie Oynu HaBeseHi B iHIKMX cranaaprax MCD3.

Bu3HaueHHs MOHATTA «CYTTEBHIN» BiITENep 3aCTOCOBYETHCA Y TOMY 5 BUIISI, 1O 1 Y IT.
TMCBO 1 «Iloganus hiHaHCOBOT 3BITHOCTIY.

Inpopmayis € cymmesoro, axugo o01pynmosano ouikyemcs, wo ii nponyck, cnomeopenus
abo 3amymanenns Moice NIUHYMU HA PIUEHHS OCHOGHUX KOPUCIYBAUI (iHAHCOBOT
36IMHOCMI 3A2ANILHO20 NPUIHAYCHHS, GUHECEH] HA nIOcmMasi maxoi (inancosor 36imnocmi,
wo npedcmasnace pinancosy indopmayiio npo 3eimyrouy Komnauio.

3MiHH 3a6€31€e4yI0Th MOCTiI0BHICTh BAKOPHCTAHHA BU3HAYEHHS CYTTEBOCTI B yCiX
craHgaprax MCO3.

Taxox 3 MCBO 8 Bunyueno n.6, sikuii nocunaecs Ha KoHLenTyanbHy 0CHOBY ILO10
CYTTEBOCTI i TIPUITyCKaB, 1110 KOPUCTYBa4i MAIOTh BIAMOBIHI 3HaHHs 3 GiHecy,
€KOHOMIYHOI AsNIbHOCTI Ta GyXranrepcbkoro 001iKy i IparHyTh BUBYATH iH(GOPMALIO 3
JIOCTAaTHBOIO PETEJILHICTIO.

O6uikoBa noniTHka Mae GyTH HEHTPaIbHOO, B OHOBJIEHIH PeaKLii YTOYHEHO, 110
HEWTPAJILHICTh — e BIJICYTHICTh YIIepE/HKEHD.
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MC®3 ta
NPaBKH 10 OcHOBHI BUMOTH
HHX
Kpim Toro, BHeceHo 3miHy 110 11. 20, 3riZHO 3 SKOKO 10CTPOKOBe 3acTocyBanHs MCD3 He €
JOOPOBUILHOIO 3MIHOIO B 00JIIKOBIH MOJITHL.
3MiHM CTOCYIOThCS MPOLEHTHHUX cTaBoK (Taki sk LIBOR, EURIBOR i TIBOR), mo
MC®3 9 BUKOPHCTOBYIOTBCS B Pi3HUX (PiHAHCOBMX iHCTPYMEHTAX: Bi/l iMOTEYHUX KPEAUTIB 10
«DiHaHCcOBI | MOXIAHHUX IHCTPYMEHTIB.
iHcTpymenTu» | [lonpasku
, MCDO3 7 — 3MIHHMJIM BUMOTH JI0 OOJIKY Xe/DKYBaHHS: [IPH OOJIIKY XeKyBaHHsI
«®DiHaHCOBI | rrepeGaYaeThes, MO KOHTPOJIBHHUI TTIOKA3HUK ITPOIIEHTHOI CTABKH, HA AKOMY
IHCTPYMEHTH: | 33cHOBaH] TPOIIOBI IIOTOKH, 110 XEKYIOTBCS 1 IPOIIOBI MOTOKH BiJl IHCTPYMEHTY
 POSKPUTTA | xepxyBaHHsl, HE 3MIHUTBCS B pe3yIbTaTi pedopMu;
lHﬁ%@gg‘g}’ — +00OB'SI3KOBI ISl BCIX BIIHOCHH X€/KYBaHHs, Ha sIKi Ge3rocepe/IHbo BITMBAE
«@inancosi | PePOPMa BHYTPIIHBOOAHKIBCEKOT CTaBKM pediiHaHCyBaHHS;
iHCTpyMeHTH: — HE€ MOXXHa BUKOPHUCTOBYBATH ISl YCYHEHHSI Oy Ib-SIKHX IHIIMX HACJIIJIKIB
Bu3HaHHA Ta | PeQopMu;
OL[iHKa» — BUMAararoTh po3KpHUTTs iHpOpMAIlT PO CTYIIHB BIUIMBY [OIPABOK HA
BIJTHOCHHU X€JKYBAHHSI.
I1. 14 6yn0 nonosHeHo. 30kpema, HUM Ternep repeadayacThes, 1o Y TiK Mipi, y sKii
Cy0’€KT rocrnolaproBaHHs 3aMo3M4ye KOLITH 3arajioM i BUKOPUCTOBYE X 3 METOIO
OTpUMaHHs KBaslipikallifHOro akTHBY, Liei cy6’ eKT Ma€e BU3HAYaTH CyMy BUTPAT 3a
MO3MKaMH, WO MiAJIAraloTh KariTajizauil, 3acTOCOBYIOYM HOPMY BUTPAT KariTaisaiii 10
MCEO 23 BUTpAT Ha Lieit aktuB. Hopma KaniTanisaui'l' OBHAEHA OyTH cepeaHbO3BAKEHOIO BESTMHHHOIO
«Burpaty na | BMTPAT 32 O3MKAMH CTOCOBHO BCiX TI03UK cy0’€eKTa rocrnoiaproBaHHs, o He noratieHi
= NPOTATOM Mepioay. Ozmag cy0 ekt roCroapioBatHs Mae BUKIIOUHTH 3 X PO3PAXYHKIB
BUTPATH 32 MO3MKaMH, 31IHCHEHMMH CHIELliaIbHO 3 METOKO OTPUMaHHs KBaslidikauiiiHoro
aKTHUBY JIOTIOKH 3HAYHOKO MiPOIO yCi 3aX0/IH, HeOOXIi/IHI Vsl MTIATOTOBKM LBOTO aKTUBY J10
nepeadavyBaHOro BUKOpUCTaHHs abo peasizauii, He OyayTh 3aBepiueni. Cyma BUTpaT 3a
MO3MKaMH, KaliTalli3oBaHa Cy6’eKTOM rocriofiaploBaHHs POTArOM NEPiojly, He IOBUHHA
MIEPEeBULILYBATH CYMY BHUTPAT 3a MO3MKAMH, TOHECEHHX MPOTATOM [IbOTO MepPiojy.
Honano nponyiuienuii .24, 3a SKUM SIKILO OIUIATY 3@ IHBECTHLIIHHY HEPYXOMICTh
MCBO 40 BIZICTpOUEHo, ii cOGiBapTICTIO € rPOLIOBHIt eKBiBaeHT LiHK. PisHuug Mix i€l cymoro Ta
«lHBECTHUIMH | 3aralbHOIO CYMOIO MJIATEKIB BU3HAETLCA SIK BUTPATH Ha BiACOTKH 3a NEpioj HajaHHs
a KPeauTy.

HEPYXOMICTb»

CIpaBeJIMBY BapTiCTh.

Posumpeno n. 53, skuil nepeadayae curyaiiio, KOJIH HEMOXKIMBO JJOCTOBIPHO OLLIHUTH

ToBapucTBO 3aCTOCOBYE BCi CTaHIapTH Ta NPaBKH 10 HUX, AKi 0OOB’A3KOBI S 3aCTOCYBAHHS
Ta SIKi MaroTb BIUIMB Ha Bi0OpakeHHs rocrofapcbkux onepauii Topapuctea. [lpasku, siki HaGymu
anHHOCTI 3 01.01.2020 poky He MaroTh BIUIMBY Ha (hiHaHCOBY 3BiTHiCTH TOBapHCTBA.

6.2. MC®3, siki npuiiHsTI, a/1€ me He HA0Y/ 1M YHHHOCTI

MC®3 ta E JHocTtpokose
: (exTHBHA
NpaBKH 10 OCHOBHI BUMOTH MGy 3aCTOCYBaHH
HHUX A
MC®3 9 Y cepnni 2020 poky Pana 3 MC®3 B pamkax Peopmu IBOR
®inaHcoBi | ony6iKyBana MOMPaBKH, 1O JOMOBHIOIOTH BUMyIeH] y 2019
IHCTPYMEHTH | POLI Ta 30cepe/KYIOTh yBary Ha Hacjliakax pehopmu 6a30Boro
» MCBO 39 | piBHs npoleHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI KOMMAHIT,
DiHaHCOBI | SIKi BUHHKAIOTb, KOJIM, HAMIPUKJIA/, 6a30BUi MOKA3HUK 1 ciuns 2021
IHCTPYMEHTH | TIPOLIEHTHOT CTABKH, SKHH BUKOPUCTOBYETHCS JUIs OOUHCIEHHS poky flossonetio
: BusnaHHs | mpoueHTIB 3a () iHAHCOBUM aKTHBOM 3aMiHEHO abTepPHATHBHOO
Ta OlLliHKa , | 6a30BOIO CTABKOIO.
MC®3 7 [lonpaBku 10 Basu 2 po3rasnalOTh MUTAHHS, AKI MOKYTh
DiHaHCOBI | BIUIMHYTH Ha iHAHCOBY 3BITHICTB Mijt yac pedhopmu 6az0BOro
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MC®3 ta ' Bt Jloctpokose
MpaBKH 10 OCHOBHI BUMOTH - 3aCTOCYBaHH
HHUX A
IHCTPYMEHTH | PiBHS MPOLIEHTHUX CTABOK, BKJIOYAOYM HACIIIKK 3MiH
: PO3KpUTTA | NOroBIpHHUX rPOLIOBHX MOTOKIB a00 BiJIHOCHH XeIKyBaHHS, 1110
iH(opmauii, | BUHMKAIOTh BHACHIIOK 3aMiHK 6a30BOr0O PiBHS MPOLEHTHOT
MC®3 4 CTaBKH. 3 aJIbTEPHATUBHOIO 6a30BOI0 CTaBKOIO (MPOOJIEMH i3
CrpaxoBi 3aMIHOI0).
KoHTtpakTh | Ha erani 2 cBoro npoekty Paja BHecsia 3MiHM 10 BUMOT
Ta MCD3 16 | 3a3HaYEHHUX CTAHAAPTIB, IO CTOCYIOTHCH:
Operina ® 3MiHH JJOTOBIPHUX I'POIIOBHX MTOTOKIB - KOMIAaHIi He
JIOBEJICTHCS TPUITMHATA BU3HAHHS a00 KOPUTYBaTH
OanaHcoBY BapTiCTh (piHAHCOBUX IHCTPYMEHTIB JUIsl
3MiH, 110 BAMAraroThesi pehopMoI0, a 3aMiCTh 1[bOTO
OHOBUTB €(DEKTHBHY IPOIEHTHY CTaBKY, 11100
BIZI0Opa3UTH 3MiHY JI0 aIbTEPHATUBHOT 6a30BOT
CTaBKU;
e 00K X€/DKyBaHHS - KOMIIAHIT HE JI0BEIEThCS
IPUITMHATH OOJIIK X€KYBAHHS BUKIIFOYHO TOMY, 11O
BOHA BHOCHTH 3MiHH, sIKi BUMarae peopma, K110
X€JKYBaHHS BIJIIOBIJIa€ IHITUM KPHTEPIisiM 00JIIKY
X€DKYBaHHS; 1
®  pO3KpuUTTA iHpOpPMaLlii - KoMMaHis MoBMHHA Oy e
PO3KpHBaTH iH(GOPMALLiKO PO HOBI PU3HKHM, L0 BAHUKAIOTH
BHAC/Ii10K pepopMH, Ta PO Te, K BOHA YIpaBIIse
NepEX00M J10 aTbTePHATHBHUX CTABOK.
[Tonpasku 10 Pa3u 2 NOMWIMPIOIOTHCS JIUILIE HA 3MIHU, AKi
BUMarae pepopma 6a30BOro piBHs MPOLEHTHUX CTABOK J10
(iHaHCOBMX IHCTPYMEHTIB Ta BIZIHOCHH X€PKYBaHHS. )
[lonpagku 3a00pOHSAIOTE KOMIaHIi BUPaXOBYBATH 3 BapTOCTi
MCEO {6 | OCHOBHMX 3aco0iB cymu, ngnmaHi Bijl peanizartil gnpo6ﬂenux
.| IPEIMETIB, KOJIM KOMIaHisi TOTY€E aKTHB J10 HOro LiJIbOBOrO 01 ciuns
«OCHOBHI . . 3 J103BOJIEHO
oA BUKOPHCTaHHS. HaTOMlCT.b KOMIIaH1s BU3HAE TaKi HAAXO/pKeHHs | 2022 poky
' B1Jl MPO/Ia’KY Ta MOB'A3aHi 3 HUMU BUTPATH Yy MPHOYTKY a6o
30MTKY.
MCBO 37 | IlonpaBKku yTOUHIOIOTb, IO «BUTPATH HA BUKOHAHHS 0TOBOPY»
«3abe3neyeH | ABNAIOTH COOOKO BUTPATH, G€3M0CEPEHBO MOB'sI3aHi 3
Hsi,Hernepead | A0roBopom - To0TO abo J0AaTKOBI BUTPATH BUKOHAHHSI
ayeHi ZI0roBOpY (HaNpUKIIa, NpsMi BUTPATH Ha MPALIO i MaTepiaam), 1 ciuns 2022
3000B’s13aHH | ab0 PO3MOJIN IHIIMX BUTPAT, SKi TAKOXK Ge3MocepeiHbo pOKy Sk
a1Ta MOB'A3aHi 3 I0rOBOPOM (HAMpPHKIIA/ , PO3MO/LT aMOPTH3ALLT
Herniepe6ay | 06'ekTa OCHOBHHX 3aCO0iB, 110 BUKOPUCTOBYETLCS MPH
€Hi aKTUBH» | BUKOHAHHI I0rOBOpY). )
AxTyanizauis nocunanb 8 MC®3 (IFRS) 3 na KonuenryasnbHi
OCHOBH MiJIrOTOBKH (hiHAHCOBOT 3BITHOCTI, HE 3MIHIOIOYH BUMOT
10 001Ky a5 00'eiHaHHs Gi3HeciB.
JlonaHo BUHATOK 1110710 3000B's13aHb i YMOBHHX 3000B'I3aHb.
MC®3 3 Lleli BUHATOK nepenbayae, 110 CTOCOBHO SSKUX BHIIB .
«O06’enHann | 3000B'a3aHb | yMOBHHMX 3000B'93aHb OpraHisatiis, ska LABEgE0s 2 J103BOJIEHO
s 6i3Hecy» | 3acrocoBye MC®3 (IFRS) 3, nopunna nocunarues na MC®3 PO
(IAS) 37 «3abe3neuenns, HenependayeHi 30608's3aHHs Ta
HernepeOaueHi akTuBu" abo Ha Pos'scHenns KTM®3 (IFRIC)
21 «360pm », a e Ha KonuenryanbHi 3acanu diaHcoBoi
3BiTHOCTI 2018 poky.
Ulopiuni JlouipHe mianpuemMcTBo, sike ynepiue 3actocysano MCD3. 1 ciuns 2022 | Jlo3BoJieHO
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[pumitku 1o pinancosoi 3BiTHOCTI TOB «KY A « TEPCIH» 32 piK, 10 3akinunses 31 rpyans 2020 poky

KEPIBHUIITBA I0JI0 TOT'O, YH KOMIIAHis peasizye cBoe
IIPaBO Ha BIJICTPOUYKY PO3paxXyHKiB;

® pO3’sCHEHHs BIUIUBY YMOB KpPEIUTYBaHHS Ha
KJIacu(}iKaliro - SKIIO MPaBo BiACTPOYHTH
BPETyJIIOBaHHS 3000B's13aHHS 3aJI€)KUTh BiJl BAKOHAHHS
opraizani€lo IeBHUX YMOB, TO JIaHe [IPABO iCHY€ Ha
J1aTy 3aKiHYEHHs 3BITHOTO IEpPiOjy TLILKH B TOMY
BHUIIQJIKY, SIKIIIO OpraHi3allisi BAKOHAJIA I[i YMOBH Ha
JIaTy 3aKiHYEeHHs 3BITHOTO Tepioay. Opranizamis
MMOBMHHA BUKOHATH 11l YMOBH Ha JIaTy 3aKiHUYEHHSI
3BITHOTO NEPioAy, HABITH SAKIIO MEpeBipKa IX
BUKOHAHHS 31HCHIOETBCS KPEAUTOPOM ITi3HILIE; i

MCO3 Ta HocTpokose
: EdexTrBHa
MpaBKH J10 OCHOBHI BUMOT'H o 3aCTOCYBaHH
HUX A
nonpasku B | ITonpaBka 103B0J1s€ JOUipHBOMY MiANPHEMCTBY, IO 3aCTOCOBYE poxy
MC®3 IFRS 1: D16 (a) (sixe nepexoauts Ha MC®D3 nizHiwie cBoet
(2018-2020): | MmaTepHHCBHKOT KOMMaHIT), BAKOHATH OL[IHKY HAKOMTUUYEHOTO
MC®3 eeKTy KypCOBHMX Pi3HHULb y CKJIai IHILOrO CYKYMHOIO J0XO/Y -
(IFRS) 1 Ha MiJICTaBi TAKOT OLIHKH, BAKOHAHOT MATEPUHCHKOIO
KOMMaHi€lo Ha jary ii nepexoay Ha MC®3.
[{opiuHi KowmiciitHa BUHaropoa, 1o BKIo4aeThes B « 10-BiICOTKOBHIN
MONPaBKW B | TECT MPU NPUNHHEHHI BU3HAHHS (hiHAHCOBHX 3000B'A3aHb.
MC®3 ITonpaBka yTOUYHIOE XapaKTep Takoi KOMICiiHOT BHHArOPO/IH - 1 ciuns 2022 e
(2018-2020): | BOHO BKJIFOUYAE TiIILKH BUHATOPOLLY, CITAYEHY MiK poky
MCD3 MO3MKOJABLIEM 1 3aHMOOTPUMYBAaUeM, BKIIOYAIOYH BUHATOPOJLY,
(IFRS) 9 criaueHe abo OTpHMaHe Bijl 0COOM IHILIMX CTOPIH.
[opiuni . : :
HONpABEE B Cmmymmoql IUTATeX] N0 OPEHAL. ITorpaBka yTouHto€
MCD3 unoctpaTuBHUE npuksiag Ne 13 110 MC®3 (IFRS) 16 uuisxom
(2018-2020). BUKIIIOUEHHS MPUKIA/y yPaXyBaHHs Bi/IKO/Y BaHHS,
MCD3 OTPHMAHOTO OPEH/APEM Bifl ppeHHOHaBL}ﬂ B SIKOCTI KOMIIEHcallii
(IFRS) 16 3a MOHECEHI BUTPATH Ha MOJINIIEeHHs 00'eKTa OpEH/IH.
HlopiuHi Edektu onoaarkyBaHHs Npu BU3HAYEHHI CIIPaBEUTMBOT
nornpasku B | BaprocTi. [Tonpaska Bukitouae Bumory 1AS 41:22, ska skasye,
MC®3 1110 MOTOKK rPOUIOBUX KOWITIB, MOB'SI3aH1 3 OMOAATKYBaHHAM, HE | | ciuns 2022 ) R
(2018-2020): | BKIIOUAKOTHCS A0 PO3PAXYHKIB CHPABEAJIMBOI BAPTOCTI poKy
MCBO Oionoriunmx aktusiB. [lonpaBka npu3BoAMTH 10 BiANOBIIHOCTI
_(IAS) 41 IAS 411 IFRS 13.
[Tonpaeku pos'acHioroTh kputepiii y MCBO 1 s knacudikauii
3000B'13aHH SIK JOBFOCTPOKOBOr0O: BUMOra J10 cy6'ekTa
rOCIOJAPIOBAHHS MATH MPABO BiJKJIACTH MOralleHHs
3000B'93aHHs NPUHAHMHI Ha 12 MiCALIB Mic/s 3BITHOrO mepiofy.
CyTHicTb MONPaBOK:
® YTOYHEHO, 1110 3000B'sI3aHHS KJIACH(IKYEThCS K
JOBIOCTPOKOBE, SIKIIO Y OpraHi3aliii € nmpaBo
BIICTPOYMTH BperyIFOBaHHs 3000B'I3aHHS
mioHaiiMeHIe Ha 12 MicsiB, a mpaBo KoMIaHii Ha
BIJICTPOYKY pO3paxyHKiB Ma€ iCHyBaTH Ha KiHellb
3BITHOT'O IIEPIOJY;
e KjacuQiKallis 3aJeKHUTh TIIBKH BiH HAABHOCTI TAKOIO
MCBO 1 TpaBa i He 3aJIeXKUTh BiJI IMOBIPHOCTI TOTO, UM IIaHY€E
«Ionanus KOMIIaHisl CKOPHCTATHCS [IMM [IPABOM - Ha 01 civns Jl03BOIEHO
(hinaHCOBOI . . . ’ 2023 poky
; ‘ K1acu]ikaIlito He BIUIMBAIOTH HAMIPH UM OUiKyBaHHS
3BITHOCTI»
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[pumiTkn 10 pinancosoi ssitHocTi TOB «KVA «TEPCIH» 3a pik, mio 3akinuuses 31 rpymns 2020 poky

MC®3 Tta OCTPOKOBE
. EdekruBHa g

MpaBKH 10 OCHOBHI BUMOTH — 3aCTOCYBaHH
HHUX Pl

® P03’ ACHEHHS BUMOT J0 Kiacudikallii 3000B's13aHb, sKi
KOMITaHisi MO3Ke a0 MOXKe [TOraCUTH ILISIXOM BHITYCKY
BJIACHUX IHCTPYMEHTIB BJIACHOTO KarliTaiy.

MC®3 17 | ¢  BukmoueHHs JesSKHX BB JOrOBOPIB 3i chepu

Crpaxosi 3actocyBanus MC®3 17

KOHTpakTH | o  CppoleHe MofaHHs aKTUBIB i 3000B'I3aHb,
OB'S3aHKX 3 IOTOBOPAMH CTpaxyBaHHs B 3BiTi PO
¢binaHcoBuUil cTan

* BB 0071iKOBHX OLIHOK, 3p0OJIEHHX B MONEPEIHIX
IPOMIKHUX (pIHAHCOBHX 3BITHOCTSX

*  Busnanns i po3no/is akBi3UIIHHKX MPOIIOBHUX
IIOTOKIB

*  3MiHa y BU3HAHHI BiJIIKO/yBaHHS 3a JOTOBOPAMH
IIEPECTPaxyBaHHs B 3BITI PO MPUOYTKH 1 30UTKU

*  Posnoxin mapixi 3a nepenbayeni 10roBopom
CTpaxyBaHHs 1HBecTHLIiHI Tocayru (CSM)

. MO)KJIITIBiCT'I) 3HUKEHHS (I)iHaHCOBOFO.pI/BHKy. JUIst it G855
ZI0TOBOPIB BXI/IHOTO MEPECTPAXYBAHHS i HEIIOXiHIX o Jlo3BosieHo
(1HAHCOBHX IHCTPYMEHTIB

*  Ilepenecenns natu Bcrymy B cuity MC®3 17, a
TaKO0K IIPOJIOBKEHHS IePioJTy 3BIILHEHHS BiJl
3actocyBanas MC®3 (IFRS) 9 nasicrpaxosux
KoMmanii 1o 1 civust 2023 poky

*  Copomenuit 0611k 3060B's13aHb 110 BperyII0OBaHHIO
30MTKIB 3a IOTOBOpPaMH, IKi BAHMKIIH JI0 J1aTH
nepexony Ha MC®3 17

. ITocnabnenns B 3acTOCyBaHHI TEXHIK TS 3HHYKEHHS
(1HAHCOBOTO PU3HMKY

*  MoOxuBicTh BU3HAUECHHS IHBECTHILIHHOTO J0TOBOPY
3 YMOBAaMH JIUCKPELIHHOIO y4acTi B MOMEHT MEPEXO/Ly
Ha HOBUHM CTaHIAPT, HIXK B MOMEHT BUHUKHEHHS
JIOTOBOPY

ToeapuctBo y dinaHCOBIH 3BiTHOCTI 3a pik, mo 3akiHumses 31.12.2020 p., HE 3aCTOCOBYBAJIO
A0cTpokoBo onybnikoaHi MC®3, nonpaBKu 10 HUX Ta iHTeprpeTaLLii.

KepiBHULTBO Ta ynpapiiHChKUI MepCOHan MPOBOAATH JOCHIKEHHS 040 MOTEHIiHHOro BIUIMBY
MonpaBok Ta inTepnperauiin 10 MC®3 Ha ¢iHaHCOBY 3BiTHICTb.

7. llpunymieHnst npo 6e3nepepBHICTD AiJIbHOCTI
(®inancosa 3BiTHICTH TOBapuCTBa MiArOTOBIEHA BHXOAAYM 3 NpUITYLEHHS Ge3nepepBHOCTI

Ais7ILHOCTI, BI/IMOBIIHO 10 AKOTO peanizallisi aKTUBIB i MoraieHHs 30008’ 3aHb Bi10YBAETHCSA B XOi
3BMYANHHOI AisibHOCTI. DiHaHCOBa 3BITHICTH He BKIIOYAE KOPHIYBaHHA, fIKi HEOOXiaHO Oyno ©
MPOBECTH B TOMY BHIMAJAKY, skOM TOBapuCTBO He MOIJIO MPOMOBXKHUTH MOJAJIbLIE 31iHCHEHHS
(hiHAHCOBO-rOCNONAPCHKOT AiSIIHOCTI BiANOBIHO 10 MPHHIMIIB Ge3repepBHOCTI AisAbHOCTI.

8. Exonomiune cepenosumre, y sikomy ToBapHCTBO NPOBOAHTH CBOIO AisIbHICTH

[Tonipu Te, w10 exoHOMika YKpaiHu BBaKACTLCS PUHKOBOIO, BOHA MPOAOBIKYE 1EMOHCTPYBATH
MeBHi 0COOIMBOCTI, BJIACTHBI €KOHOMILL, 1110 po3BHBaETbCA. Taki 0COGIMBOCTI XapaKTepHU3yIoThCs,
ajne He OOMEXKYIOTbCS, HU3bKMM PIiBHEM JIKBIIHOCTI Ha PUHKax KarniTany, BUCOKOIO iH(sLico Ta
3HaYHUM ediunrom Ganaucy sepxkaBHuX (GiHAHCIB Ta 30BHiLIHBOT TOpriBai. Hunims nomitiuHa Ta
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[Tpumitku 10 pinancooi 3eiTHOCTi TOB «KVA «TEPCIH» 3a pik, wo 3akinumses 31 rpymns 2020 poky

CKOHOMIYHa CuTyallis B YKpaiHi 3anuiaethcsi HecTaGinbHOW. YKpaiHa MpPooBKye 0OMeXyBaTH
CBOI TMOJIITHYHI Ta €KOHOMIiuHi 3B’A3kM i3 Pociero, Gepyun 10 yBaru aHekcito Kpumy, a Takox
30poiinui KOHDJIKT y neskux paioHax JlyraHcekoi Ta JloHeubkoi obnacteii. B pesynbrati 1poro
YKpaiHCbKa €eKOHOMIKa MPO/I0BIKYE NEePEOPiEHTOBYBATUCH HA PUHOK €Bponeiicbkoro Coro3y.
Crabinizauis ekoHOMikHM YKpaiHu y HaHOIMKYOMY MaiOyTHBOMY 3aJIe)KHTh, BEIMKOIO MipOIO, Bi
YCIiXy yKpaiHCHKOro ypsly B peaisaulii 3araHoBaHuX pedopm Ta e(peKTUBHOTO CHiBPOGITHULTRA 3
MixxHapoaHuM BatOTHUM (GoHaoM («MB®»).

Y Gepesni Arentctso Fitch Ratings ninrBepamio A0BrocTpoKOBMiA KpeauTHHEl peidTHHT
Ykpainu Ha piBHi "B", skuii OyB NpUCBOEHMI Y BepecHi MUHYJIOrO poKy. B areHwii noBigoMuiu, o
«MO3UTHUBHUI NPOrHO3 BifoOpaskae ouikysanHs Fitch, o nponosskenus B3aemoznii 3 MB® B pamkax
HOBOI 6araTopi4HOI NporpaMu I0MOMOJKE MiATPUMATH CTIHKE 3HIKEHHS PU3MKIB pedyiHAHCYBaHHS
3a paxXyHOK TMOJIETIeHHs JOCTYNy 10 NOJATKOBOrO 30BHIIIHBOrO (hiHAHCYBaHHA, 3MillHEHHS
Makpo(iHaHCOBOI CTabiBHOCTI Ta CTIMKOCTI GIOMIKETY, a TAaKoXkK 3MEHIINTH MOMJIMBOCTI Ul
pedopmyBaHHs.

[HBecTHLIAHMIA KiliMaT B YKpalHi 3a/IMINAEThCS HA JOCHTH HU3LKOMY PiBHi, IPHUMHOIO LBOTO
€
BMCOKHH pIBEHb KOPYMNOBAHOCTI, TOBIIbHE BMPOBA/UKEHHS HHU3KM pedhopM, cnabkuii piBeHb
3aXMCTY MpaB BJIACHOCTI, BilicbkoBUH KkoH(mikT Ha Cxoni Ykpainu. Buuiesasnaueni dakxropu, B
LiIOMY, CTPUMYIOTb 3pPOCTAHHS | PO3BMTOK BITYH3HAHOT €KOHOMIKH.

3adikcoBaHuii 3a pe3y/lbTaTaMH YETBEPTOrO KBapTaly Temmn ckopouenHs BBII Oyne newio
KpallMM 3a paHillle MporHo3oBani 6-7%.

IHaeke CnoXKMBYMX WiH 3pic, 3aBAsSKM uYOMy AMHAaMiKa iHGMAUIT y piuHOMYy BuMIpi
npuckopuiacs 10 5,0% B 2020p. nportu 4,1 % B 2019p.

[Iporsirom 2020 poky Hauionanbuuii Gank Vkpainu 3uu3us o6mikoBy craBky 3 11% 0
6%0piunux. 30epeskeHHs M’SIKOi MOHETApHOi MOJTUKM MiATPUMAE eKOHOMIYHE BiAHOBICHHS B
YMOBAX MOMIPHOi iH(ALIT Ta BUCOKOT HEBU3HAYCHOCTI LIOJ0 MOJAIBLIIONO nepebiry naHaemii B
VkpaiHi Ta cBiTi.

Mixnapoai pesepen Vkpainu nporsrom 2020p. spocan na 15,14% i wa 31.12.2020p.
craHoBuin 29,13 min. non. CHIA. npotu 25,3 Ha 31.12.2019p.

Kpim uporo, na nouarky 2020 poky y CBiTi CTaB WIBMAKO MOLIMPIOBATHCS HOBHIA KOpOHaBipyc
(COVID-19), wo npusseno o Toro, o BeecBiTHs opranizallis oXoponu 310pos’s («BOO3») y
Oepesni 2020 poky orosocuia npo noyaTok naHaemii. 3axomu, SIKi BKMBAIOTH 6araro KpaiH s
CTPUMYBAHHA MOMWMPEHHS COVID-19, npu3BoasTh [0 3Ha4HMX ONEpaliiHUX CKJIQJHOLLIB IS
0araTb0X KOMIaHiM i 3aB/IAIOTh iICTOTHOrO BIUTMBY Ha CBiTOBI (hiHancosi punku. COVID-19 ictoTHo
BIUIMBAE Ha MAisIbHiCTH GaraThoX KOMNaHiil y pisHHX CEKTOpaxX €KOHOMIKH, BKJIKOYHO, ajle He
00MEXKyYI04HCh, MOPYLIEHHAM ONEpPaliiHOT JisIBHOCTI y pe3ybTaTi NpU3YNMHHEHHsS abo 3aKpUTTA
BMPOOHHLITBA, MOPYLIEHHAM JIAHLIOTIB MOCTaYaHb, KAPAHTHHOM TI€PCOHAITY, 3HIKEHHSIM TIOMUTY Ta
TPYHOLIAMH 3 OTPUMaHHSIM (DiHAHCYBAHHS.

Ierornicts BBy COVID-19 Ha omepauiiiny aissibHicTs ToBapHCTBa BeJTMKOIO Mipoto
3a/I©KUTh BII TPMBAJIOCTI Ta NOLUIMPEHHS BIUIMBY BIpYCy Ha CBITOBY Ta YKpaiHCBKY eKOHOMIKy. B
MojIaNbLIOMy, HAHOUIbIUKMA BrIMB Ha TOBapUCTBO MOXE MaTH HEBU3HAYEHICTb, PEe3yJbTaT SKOi
3aJIeKUTh Bil MaHOyTHIX MOAIN, O HE € Mif OesnocepenHiM KoHTposiem ToBapucTsa, ane siki
MOXYTb BILTMBATH Ha HOTro (iHaHCOBI 3BiTH B MaitGyTHbOMY. [IpK ubomy, ToBapucTBO Mae 3HauHMIT
3arac  JTKBIAHOCTI Ta KamiTamy Juis 3abesleveHHs CBOEYACHOTO PO3PaxyHKy 3a BCiMa
3000B’SI3aHHSAMH, y TOMY YHMCII, B YMOBAX MOXIMBOTO MOCHIEHHS 3arOCTPeHHsS CHTYallii L10/0
nowmperHs COVID-19 Ta i BBy Ha cowianbHO-eKOHOMIYHe CTAHOBMIIE B KpaiHi.

Takox pusukom s makpodiHaHcOBOT cTabinbHOCTI, sk i paHilie, € eckasalis BilicbKOBOro
KOH(IIIKTY Ha CXOAi KpaiHu, 30iIblICHHS BOJATHIBHOCTI CBITOBUX LliH HA MPOAYKTH XapuyBaHHs 3
orjisaly Ha rao0anbHi 3MiHH - KJIMaTy, 3MEHIIEHHS O0CsTiB NpHIMBY IHO3EMHOro  Kariraiy.
Peanizalisi X pusukis Moxke NOTipIWMTH KypeoBi i indaswilini ouikyBarHs Ta yckaaaHuT J0CTYI
JI0 MZKHAPOJHMX PUHKIB KaniTajly B yMOBaX HeOOXiAHOCTI 31iliCHEHHS MIKOBMX GOPrOBMX BUILIAT.
KepiBHHLTBO ' BBajkae, WO BIKMBAE HANEKHI 3aXOMM IS MIATPUMKM CTAGINBLHOT JIisTBHOCTI
TOBapl/]CTBa HEOOXilHI 3a iCHYIOUMX 0OCTaBMH, Xoua mMojanblua HecTaGilbHICTL cuTyalii y
JUJIOBOMY  CEPE/IOBHII MOXKE CHPMYUHMTH HETaTHUBHMH BIUIHB Ha pe3yJbTaTH MisuIbHOCTI Ta
(binaHcoBuit cran ToBapucTBa, XapakTep Ta Hac/iJKH SKOTO HAa MOTOYHWH MOMEHT BH3HAYMTH
HeMOXUTHBO. List hiHaHcoBa 3BiTHICTH BiloOpakae NOTOUHY OLLIHKY KepiBHULITBA 010 BILUIUBY YMOB
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[Tpnwmitkn 10 pinancosoi ssitnocti TOB «KVA «TEPCIH» 3a pik, 1o 3akinumses 31 rpy s 2020 poky

3AIHCHEHHs AisuIbHOCTI B YKpaiHi Ha omepauiliHy AisibHicTH Ta ¢inaHcoBuii cran ToapucTBa.
Mai6yTHi yMOBH 31iliCHEHHS TisIBHOCTI MOXKYTb BiPI3HATHCA Bijl OLIIHOK KEepiBHHULITBA.

9. 3anacu
3amacH OIUHIOIOTECS 3a COOIBAPTICTIO, sIKA € HEDKYOIO BiJ uYMCTOi BapTOCTi
peaJi3arii.
CoObiBapTicTh 3amaciB, BH3HAYaeThes 3a (GOpMysIol0 - "meprie HaIXOIKSHHS -

nepimi Buaarok” (OIPO).
Burparn Bix 4acTKoBOro CrMcaHHs 3amaciB, a TAKOXK CyMH Oy/b-SKHX CTOPHYBaHb
YaCTKOBOI'O CITUCAHHS 3alaciB MPOTSATOM 3BITHHX MEPIOJIiB He BU3HABAJIHCE.
TosapucTBo He Mae 3anaciB, nepeaHUX Mij 3aCTaBy Ul rapaHTii 3060B's3aHb.
3anacu Tosapucrsa cranoM Ha 31.12.2020p. cKIaar0ThCs 3 HACTYITHHX CTaTeil:

3anacu Twuc. rpn.
[ 3anacu 0,1
Pazom 0,1
3anacu Tosapuctsa cranom Ha 31.12.2019p. cKIaIal0ThCs 3 HACTYITHHX CTaTei:
3anacu Tuec. rpn.
11 3amacu 0,1
Pazom 0,1

3min no 3anacam npotsirom 2020 poky He BifOyBanoCh.
10. Poskputrs indopmanii moao BHKOPHCTAHHS CNPABEIHBOT BAPTOCTI

10.1. MeToauku ONiHIOBAHHS Ta BXiIHI 1aHi, BAKOPHCTAHI 151 CKJIAAHHS OLIHOK 32
CIPaBeAJIMBOIO BAPTICTIO

ToBapucrBo  3pificHIOE  BUKITIOUHO Ge3lepepBHi  OLIHKM CHpPaBeUTHBOI BapTOCTI
aKTUBIB Ta 3000B’sI3aHb, TOOTO Taki OLIHKH, sIKi BUMaraoTbes MC®D3 9 ta MCD3 13 y

3BiTi mpo Qinancouii cTaH Ha KiHEIb KOXKHOTO 3BITHOTO TEPioy.

Knacu aktusis Ta Meroz oiHkn
3000B’513aHb, OLIIHCHUX 3a Meronuku ouiHIOBaHHS (PMHKOBHH, Buxinni nani
CIIPaBE/IIMBOIO BApTicTIO" JIOXiZHUH,
BUTPATHUIA)

I'po1oBi koutu HepBi.CHa Ta rozab1a OLIIHKA IPOILIOBHX PriiicoBis Odiuiiini kypeu HBY
KOIUTIB 3/1iHCHIOETBCS 3a CIPABEIUBOIO
BAPTICTIO, SIKA IOPIBHIOE IX HOMiHANbHIi
BapTOCTI

Henozutu (kpim aenosuris | IepBicHa oUinka AeNo3uTy 3MIHCHIOETECS 38 | JIOXiHMIA CTaBKH 32 JICI03UTAMMU,

JI0 3arUTaHHs) HOrO CHpaBe/UIMBOIO BAPTICTIO, AKA 3a3BMYAH | (AMCKOHTYBAHHS | e(DeKTHBHI CTABKHU 3a
JOPiBHIOE HOTO HOMiHAJILHIN BapTOCTI. IPOLIOBHX JIETIO3UTHUMH JIOTOBOPAMHU
[lonasnpia ouinka 1eno3uTiB y HALiOHAILHIH | MOTOKIR)
BaJIIOTI 31iHCHIOETBCS 3a CIIPaBeUIMBOIO
BAPTICTIO OYiKYBAHUX 'POLIOBMX OTOKIB

boprosi ninxi nanepu [lepsicua oninka 60proBux LiHHKUX Nanepin PunkoBuii, Odiuiitni 6ipxkoBi Kypeu
K (DiHAHCOBUX aKTHUBIB 3/1iiCHIOETBLCS 3 JIOXIJHM# OpraHi3aropis TOpris Ha jary
CIPaBEIMBOIO BAPTICTIO, sIKa 3a3BUYaii OLIHKH, KOTHPYBAHHS
JOPIBHIOC LiHi oreparii, B Xo/i skoi OyB AHAJIOTYHUX OOPTOBUX LIIHHUX
oTpuMaHuii aktuB. [loaanbina ominka narepiB, JIMCKOHTOBaHI OTOKH
GOproBuxX HiHHUX MaNepis 3AIHCHIOETHCS 3a IPOLIOBUX KOLUTIB
CIPaBEJIMBOIO BAPTICTIO.

[ncTpymenTH kamirany IlepsicHa ouinka iHCTPYMEHTIB KaniTany PunxoBwi, Odiniitni 6ipskoBi Kypcu
31iHCHIOETBCS 32 TX CIIPABEIMBOIO BUTPATHUI OpraHizaTopis TOpriB Ha 1aTy
BapTICTIO, SIKa 3a3BMYail TOPiBHIOE 11iHi OLLIHKH, 32 BiJICYTHOCTI
orepatii, B Xozi ko1 6yB OTpUMaHHil aKTUB. BM3HAYEHOTO Oip’kKOBOTO KypCy
[Tonanbuia oninka iHCTpyMeHTIB Kartitany Ha JIaTy OLIHKH,
3/HCHIOETHCS 3a CIIPABE/IJIMBOIO BAPTICTIO BUKOPUCTOBYETBLCSI OCTAHHS
Ha J1aTy OLHKH. GalaHCOBa BApPTICTh, LiHU

3aKpUTTS GipAKOBOIO TOProBOro
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3000B’3aHb 3/1IHCHIOETLCS 3a BAPTICTIO
MOraleHHs

JIHS

JleGiTopchka IlepBicHa Ta nozjasbiia ouiHka 1e6iTOpCLKOT Toxizauuit KoHTpakTHi yMOBH,
3a00proBaHicThb 3a00proBaHOCTi 3/IIHCHIOETLCS 3a AMOBIpHICTB MorarieHHs,

CNPaBEIMBOIO BAPTICTIO, KA J0PiBHIOE OviKyBaHi BXiZHI TPOLIOBI

BApPTOCTI rorameHHs, To06To cymi MOTOKH

OUiKyBaHMX KOHTPAKTHUX IPOLLIOBUX MOTOKIB

Ha JIaTy OIiHKH.
ITorouni 30008’ s13aHHs IlepBicHa Ta nojalibia oLiHKa MOTOYHUX Burparhuii KonrpakThi ymoBH,

AMOBIpHICTB MoranieHHs,
O4iKyBaHi BUXiJHI rpOILIOBI
MOTOKH

10.2. BiiinB BUKOPHCTaAHHS 3aKPHTHX BXITHHX JaHUX (3-ro piBHs) AJs nepiogHuHHX
OLIHOK CNIPABE/TNBOI BAPTOCTI HA MPUOYTOK 2060 30UTOK

Tosapuctso 3pilicHioe Ge3nepepBHi OMIHKK CIHpaBEeUIMBOI BApTOCTI AKTHBIB Ta
3000B’3aHb i3 BUKOPUCTAHHSAM 3aKPUTHX BXIJHHX [NaHUX 3-r0 piBHA, SIKi HPOTATOM
II0TOYHOTO 3BITHOTO MEPioJy He NpPHU3BEIU [0 3MIiHH po3Mipy npuOyTKy abo 36HTKY

3BITHOTO TIEPiOJLY.

10.3. Pisens iepapxii cipaBeyiiBoi BAPTOCTI, 10 IKOI0 HAJIEKATH OIIHKHU
cnpaBeIUBOI BapTOCTi

Tuc. 2pm.

Knacu akTtuBiB Ta
3000B’s13aHb,
OIIHEHHX 3a
CIIPaBEJTUBOIO

1 piBeHb

Bcroro

2 piBeHb
(Ti, IO HE MAIOTH
KOTHPYBaHb, aje
CIIOCTEpEeKYBaHI)

(Ti, IO MAKOTH
KOTHpYBaHHSI, Ta
CIIOCTEPEIKYBaH1)

3 piBeHB
(Ti, IO HE MAIOTh
KOTUPYBaHb 1 HE €
CIIOCTEPEIKYBAHUM

u)

Jlara ominku

3.12.2 1 3121 | 31122
Op 9Ip Op Ip

al.12.1

31.12.2
Op

31.32.19 | 31.12.
p 20

31.12.
19

I'poiioBi komtu

2 1 i .

- 2

[Torouni ¢inancosi
IHBECTHILIT, 1110
OOJTIKOBYIOTBCS 3a
CIIpaBe THBOIO
BapTICTIO uepes
npubyToK abo
30UTOK

TopriBenbHa  Ta
1HIIa
KpeIUTOPChKa
3a00proBaHiCTh

El

Toprisenpna Ta
iHIma nediTopchka
3a00proBaHicTh

10012

10012 | 10012

10012

10.4. ITepemimenns mizk piBHsIMH iepapXil cipaBeaMBoi BapTocTi

Y ToBapucTBa 3a 3BITHUH Mepioa BiACYTHE MepeMilleHHs Mi%K 2-M Ta 3-M piBHAMHU

lepapxii clpaBe/UIMBOI BAPTOCTI.
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10.5. Inmi poskpuTTs, mo BuMaraTbess MC®3 13 «Ouinka cnpapeainBoi

BapTOCTI»

CnpasennyBa BapTicTh aKTHBIB Ta 3000B’3aHb B IIOPIBHAHHI 3 iX 6aJaHCOBOIO

BapTICTIO
1. Tuc. epn.
BajaancoBa BapTicTh CnpaBeqyinBa Bapricth
31.12.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019
1 2 3 4 5
I'pomoBi komrn 2 1 2 1
[ToTrouHi ¢iHaHCOBI iIHBECTHLIT, 1110 - - - -
00JIIKOBYIOTBCS 32 CIIPABENTHBOIO BAPTICTIO
yepe3 npubyTok abo 36uToK
TopriBenbHa Ta iHIA KpeAUTOPChKa 11 - 11 -
3a00proBaHicTh
ToprisenbHa Ta iHwa aediTopcbka 10012 10012 10012 10012
3a0oproBaHicThb
CmpaBenniuBy  BapTicTh  KPEeIUTOPCHKOI Ta  AeBGiTOpchKOi  3a60proBaHOCTI

HEMOJJIMBO BH3HAYUTHU IIOCTOBipHO, OCKIILKM HeMae PHUHKOBOTO KOTHPYBAHHS IHUX

aKTHUBIB.

KepiBHUITBO BBakae, IO HABEICHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIIPABEUIHBOI
BapTOCTI € JIOCTAaTHIMH, i He BBaXKae, 110 3a MekaMH (DiHAHCOBOT 3BITHOCTI 3a/IMIIMIACK
Oyap-sika cyTTeBa iH(OpMAIis MOKO0 3aCTOCYBAaHHS CIIPABETMBOI BAPTOCTI, KA MOXKe
OyTH KOPHCHOIO ISl KOPHCTYBauiB (PiHAHCOBOT 3BITHOCTI.

11. ToprisesibHa Ta iHma MoTo4Ha 1ediTOpCchLKa 3200proBaHicTh
ToprisesbHa Ta iHa notouna nebiTopchka 3aGoprosanicTh cranoM Ha 31.12.2020p.
Oyna mpeJcTaBiIeHa HACTYITHUM YHHOM:

L]

HasBa crarri Twue. rpn.
JleGiTopepka 3a00proBaHicTh 3a PO3paxyHKaMH 3 HAapaxOBaHUX
JIOXOJIIB (CyMa BUHAropoju 3a posmimenns ICI) 93
[nina moroyna neGiTopchka 3a60proBaHicTs (BiICTyIUIEHHS ITpaBa
BHUMOTH) 9919
Pazom 10 012

Toprisenbaa Ta iHma notoyna aebiTopchka 3a0OproBaHicTh BizoGpakeHa B Cymi

YHCTOT peasi3aliiHoi BapTocTi 1e6iTopehKoi 3a60proBaHoOCTi.

Toprisenpna Ta iHIma moto4yHa aeGiTopchka 3a60ProBaHICTH CTAHOM Ha 31.12.2019p.

6yna IIpeacraBjieHa HACTYITHUM YHHOM:

HaszBa crarri Twuc. rpu.
JlebGiTopchka 3a60proBaHicTh 3a po3paxyHKaMH 3 HapaXOBaHHX
JIOXOJIIB (CyMa BUHAropoju 3a posmimmenus ICI) 93
[Huma noroyna nebitoperka 3a60proBaHicTh (BiACTYIIEHHS TpaBa
BHUMOTH) 9919
Pazom 10 012
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Toprisenpna Ta iHma norouna neGiTopckka 3a0OproBaHicTh BigoOpaxkeHa B CyMi
YUCTOI peastizauiiHol BapTocTi 1e6iTopehKoi 3a00proBaHOCTi.

12. I'pomioBi KomTH TA iX eKBIBAJIEHTH
Cranom Ha 31.12.2020 poky rpomoBi KOMTH OyJiH HpeICTaBlIeHi HACTYIMHHM

YHHOM

I'pomoBi komTH Twue. rpn.
I"'po1IoBi KOITH B HALLIOHATBHIN BATIOTI Ha MOTOYHKMX PaXyHKax 2
Pa3zom p.

Cranom Ha 31.12.2019poky rpomoBi KOITH OyJId [IpeICTaBIECH] HACTYITHUM YHHOM:

I'pomoBi kKomTH Tuc. rpn.
I"po1IoBi KOIITH B HAlliOHAJIBHIM BATIOTI HA TIOTOYHUX PaXyHKaxX 1
Pazom 1

13. BaacHuii kanirasu
Po3mip 3apeectpoBanoro kamitany ckiagae 10 028 937,50 (mecsth MidbHOHIB

JBAJUATH BICIM THUCSY JIEB’SITCOT TPH/UATH CiM) rpuBeHb 50 KOMIMOK, KMl MOJineHuil Ha
10 028 937,50 mpocTux iMEHHMX aKIliii HOMIHAJIBHOO BapTicTIO 1 (0/1HA) TPUBHS KOXKHA.

3MiHM y BIacCHOMY KartiTaJi 3a pik, mo 3axiguusest 31 rpyus 2020p.

= T s
ey = oo ] =
= STd08 55 |E5|28E555
E Sa2HEEl BE |BE|Ex|EBE|2E| 8
& ES 5E A == *E|2BE€|5E| »E <
S 3E852| %S |§8|55(5¢e|F¢g| <
o B % e g5 £ S = 9 =
=t R = o ox m
3 o
3aIMIIOK Ha OYATOK POKY 10029 - - - (28) - - 110001
CKOpUTOBaHHH 3aJIHIION 10029 - - - (28) - - 10001
Ha M0YaTOK POKY
Uuctuii npubyTok - E - - ®)) - - ®))
(30MTOK) 3a 3BITHHII 1TEepioq
[HIMi  cykynHWd  goxim 3a - - - - - - - -
BBITHHUI 11epio]
Po3mnoin npubyTKy:
Bunatu BracHHKaM - - - - - - - -
(nuBiACHIH)
Cyma wumcroro npubyTky Ha - - - - - - - -
CTBOPEHHS! IIILOBUX (DOH/IIB
[Hi  3MiEm B Kamitam| - - - - - - - -
(BUKOpHCTaHHSI KOIIITIB
L1JILOBUX (OH/IIB)
Pa3oM 3MiH B KamiTasi - - - - (5) - - (5)
3aJIMIIOK Ha KIHEIb POKY 10029 - - - (33) - - 9996

Y 3BitHOMy mepiofi, mo 3akiHumBes 31 rpyams 2020p., npuOYTOK Ha BHIUIATY
JIMBIJICH/IIB HE CIIPSIMOBYBAaBCSl.

3MiHH y BIIaCHOMY KaTliTalli 3a piK, 1o 3akinumsest 31 rpyams 2019.

16



[Ipumitku 1o ¢inancooi 3eiTHocTi TOB «KVA «TEPCIH» 3a pik, wo 3akinuuses 31 rpymns 2020 poky

= =
= = bl
T~ S =) pro~t an w = I
< O < S 2 = =
£ 25d5g| 53 |£S3|5EE|g2R|ER| =
Qm..[:p-.E ¥ B [ e oo m.ﬂ :r..& Q
s S Hes5g| EE |E|CC|BE|E| 2
Z oS5 d E B S < PS5 ES|ES| &
& o g o S 9 H & 8 %| 3 8|o®|= &
- N R S El e .- L
i s
3a/IMIII0K HAa TOYATOK POKY 10029 - - - (59) - - 19970
CKOpHUrOBaHHH 3QJIUIITIOK 10029 - - - (59) - - 9970
Ha [10YaTOK POKY
UCTUH TPUOYTOK - - - - 34 - - 31
(30MTOK) 32 3BITHHII MTepio;q
Posnonin npuOyTKy:
Burniatu BracHuKaM - - - - - - -
(TuBiIEHIH)
Cyma wyucroro mnpuOyTKy Ha - - - - - - - -
CTBOpEHHS 1IUTbOBUX (HOH/IIB
[Hmi  3miEM B KamiTtami - - - - - - - -
(BUKOpHCTaHHS KOIIITIB
L1JTLOBUX ()OHTIB)
Pazom 3MmiH B Karitasi - - - - 31 - - 31
3aIMIIOK Ha KiHellb POKY 10029| - - - (28) - - |10001

Y 3BiTHOMY mepiof, mo 3akimuuses 31 rpyxss 2019p., npuOyTok Ha BHILIATY
JIMBIJICH/IIB HE CIIPSIMOBYBABCS.

14. ToprisejibHa Ta iHIIAa TOTOYHA KPEIHTOPCHKA 3a60ProBaHicThb

ToprisenbHa i iHIIa TOTOYHA KpeANTOPChKA 3a00proBanicTh cranom Ha 31.12.2020p.
OyJia npecTaBiieHa HACTYITHUM YHHOM:

HaszBa crarri , Tuec. rpu.
[loTouHa TOpriBebHA KpemHTOPChKa 3a00proBaHicTh 3a TOBapH, poOOTH,

nociyru (wiencbki BHecku Y AIB 3a 4-if k8.2020p.) 11
30008’ 13aHHs 32 PO3paXyHKAMH 3 OIOJUKETOM (I10J1aTOK Ha MPUOYTOK) 1
30008’ 43aHHsI 32 PO3paXyHKAMH 3 OILIATH IIpalli

Ta 31 CTPaxXyBaHHS 6
Paszom 18

ToprisenbHa i iHIIA TOTOYHA KpeIMTOPCHKa 3a00proBaHicTs ctanoM Ha 31.12.2019p.
OyJ1a mpejicTaBlICHa HACTYITHUM YHHOM:

Ha3sBa crarri Tuc. rpn.
[lorouyna ropriBenbHa KpeauTOpchka 3abOProBaHicTh 3a TOBapH, PoGOTH,

HOCITYTH -
3000B’s13aHHS 3 PO3paxyHKaMU 3 OK0JPKETOM (I101aTOK HA MPHOYTOK) 7
3000B’A3aHHs 32 PO3paxyHKaMHM 3 OILIATH IIpalli

Ta 31 CTpaxyBaHHs S
Pazom i 12

15. IToxaTok Ha npudyToK, BiACTPOYEH] H0AATKOBI AKTHBH, BiACTPOYEH] OAATKOBI
30008’ 13aHHS
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Cyma BIACTpOYECHMX TOJATKiB Oyna po3paxoBaHa Ha OCHOBI CTaBOK TOJATKy Ha
NpHOYTOK, BPaXOBYIOUH NEPiOJl, B SIKOMY, SK Mepes0adyacThes, BiIKIaNeHHil MOAaTOK Oy e
pealtizoBaHuH.

OcHOBHI KOMIIOHEHTH BI/IIKOyBAHHs / BUTPAT 3 IIOAATKY HAa MPUOYTOK 3a PiK, IO
sakinumimcs 31 rpyans 2020p., Oyiu IpeAcTaBlIeHi TAKMM YHHOM:

HailiMeHyBaHHSI HOKa3HHKA Tuc. rpu

[Torounuii moaTok Ha MPUOYTOK -

BizncTpoyeni moaaTkoBi akTUBY:
Ha II04aTOK 3BITHOT'O POKY

Ha KiHeIb 3BITHOTO POKY -

Bincrpoueni nogaTkosi 3060B's3aHHS:
Ha [10YaTOK 3BITHOTO POKY

Ha KIHEI[b 3BITHOTO POKY -

Bxiroueno 10 3BiTy 1npo (iHaHCOBI pe3yJIbTaTH - yChOTO -

Y ToMy 4HCi:
IOTOYHHMH OJJATOK Ha MPUOYTOK

BMEHIIEHHS (301IbIIEHHS) BI/ICTPOYEHHX IT0OaTKOBUX AKTHBIB -

301/IbIICHHS (3MEHIIICHHS) BIJICTPOYEHHX MOAATKOBHX 3000B'13aHb -

BinoGpakeHo y ckia/li BIACHOTO KaIliTaly - ychOro -

OcCHOBHI KOMIIOHEHTH BiJIIKO/lyBaHHS / BUTPAT 3 0JATKy Ha MPUOYTOK 3a PIK, 10
sakinumyices 31 rpyaas 2019p., 6yiiu npeacTaBiIeHi TAKHM YHHOM:

HaiimeHnyBaHHsI HOKa3HHKA Tuc. rpa

[lorounnii mogaTok Ha mpUOyTOK 7

BincTpoueHni moaaTkosi akTUBH:
Ha I104aTOK 3BITHOTO POKY

Ha KiHELb 3BITHOTO POKY -

Bincrpoueni mogaTkoBi 3000B's13aHHS:
Ha II0YaTOK 3BITHOIO* POKY

Ha KiHellb 3BITHOI'O POKY -

Briroueno 110 3BiTy 1po (iHaHCOBI pe3ysIbTaTH - yChOro i

Y TOoMy 4mCIi:
MOTOYHUH ITOJATOK Ha MPUOYTOK

BMEHIIIEHHS (30UIBIICHHS) BIZICTPOYEHUX ITOJATKOBUX AKTHBIB -

30UIbIICHHS (3MEHIICHHS) BiJICTPOYEHHX MTOJATKOBUX 3000B'sI3aHb -

BijobpaxeHo y cKJIajii BIACHOTO KamiTaiy - yChoro -

16. Joxin (Bupyuka) Bix peanizauii npoxykuii (tosapis, poGir, MoCJIyr)
Bupyuka Bij peaizanii Oyna npeacrasieHa HACTYITHHM YHHOM:

Jloxomm Bin peanizamii npoxykuii, 2020 pik 2019 pik
3anacis, MOCJIYT, THC. IPH

Bupyuka Bij peaizarii Hbcnyr 266 255
Pa3zom 266 255

17. CobiBapTicTh peasnizoBanoi npoaykuii (topapis, po6ir, mociyr)

CobiBapTicTh Bia peatizarii OyJ1a Ipe/IcTaBIeHa HACTYIIHAM YHHOM:

2020 pix 2019 pik

CobiBapTicTh peastizoBaHoi npoaykiuii,
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3anacis, mocjayr

CobiBapTicTh mociyr 271 217
Pa3zom 271 217

18. Onepauiiini BuTpaTH

Onepauiiini BuTpatn Oynu knacuikoBaHi HACTYITHUM YUHOM:

2020 pik 2019 pik
CratTi BUTpar

ButpaTn Ha onnary nparti 132 126
ButpaTu Ha coriaibHi 3aX0/# 20 23
Inmi  omepaniifni  BUTpaTH  (FOPUAMYHI  HOCIIYTH,
iH(popManifHO-KOHCYIbTALiHHI, OCITYrH GaHKy, OpeH IHi 86 66
IIOCJIYTH)

Pazom 271 217

19. YmoBHI 3000B’s13aHHS T2 YMOBHI AKTHBH

[apopmanis mpo ymoBHI 3000B'sI3aHHSI IOBHHHA PO3KpHMBaTHCS B IlpuMiTkax [0
(biHaHCOBOI 3BITHOCTI, AKINO MOXIHMBICTE BHOYTTA pecypciB, fKi BTiIMOIOTH y co6i
CKOHOMIYHI BUTOIM, He € Biytanenoro. IHdopmais 1po yMOBHHIT aKTHB PO3KPUBAETHCS Y
TOMY BHUIAJKy, KOJHM HAJXO/DKCHHS €KOHOMIYHMX BHIIJ €  WMOBIpHMM. YMOBHI
3000B’43aHHs 1 yMOBHI akTHBH TOBapUCTBOM HE BU3HAHI.

ToBapucto 3nificnioe Ge3nepepBHi OWIHKH cIpaBeUIMBOI BapTOCTi AKTUBIB Ta
3000B’s13aHb i3 "BUKOPMCTAHHAM 3aKPHTHUX BXIJHUX JQHMX 3-TO PiBHS, AKi MPOTSITOM
TNOTOYHOIO 3BITHOTO IIEPIiOJly HE NPHU3BENH [0 3MiHH pO3Mipy mpuOYyTKy a6o 3GHTKY
3BITHOTO IEPiojLy.

20. PoskpurTs indopmanii npo noB’si3ani croponu

-3a 3BiTHUH MepidA MOB’ s3aHUMM 0COGaMK ToBapucTsa GyJiu:
- yvachuk TosapuctBa - ToBapucTBO 3 OOMENKEHOIO BiAMOBiANBHICTIO «IHBECTHLIHHO-
npomuciiosa rpyna — YMC» , yactka y cratytHoMy kanitani Toapuctsa cknagae 100 %;
- Hupexkrop TOBAPHCTBA 3 OBMEXEHOIO BIJIITOBIJIAJIBHICTIO «KYA «TEPCIH»
—Cunopos Onekciii Muxaiinosuy, yactka y cratytHomy Kanitani ToBapucTsa ckiagae 0%.
Otpumana cyma 3apoGiTHOT niaTH 3a 3BiTHUI nepion aupektopa ToBapucTea — 63,6 THC. TPH.
Onepautii 3 MoB’A3aHAMH 0COGAMH, 1110 BUXOAATH 32 MEXi HOPMAIbHOI AiSIIBHOCTI, 3a 3BITHHIA
nepios He 3/1iHCHIOBAJIHCE.

21. Hisri Ta moiTHKa ynpaBiiHHs GpiHAHCOBUMH PH3HKAMHU

Kepisuunreo TosapucTBa Bu3Hae, mo aisubHicTh ToBapHcTBa MoB’s3aHa 3
PH3MKAMH 1 BapTiCTh YMCTHX aKTUBIB y HECTaGLILHOMY PUHKOBOMY CEpEeIOBHINI MOIKE
CYTTEBO 3MIHMTHCh YHACHiJOK BIUIMBY Cy0 €KTHBHHX YHHHHKIB Ta 00 €KTHBHHX
YMHHHKIB, BIPOTiMHICTH i HANpPAMOK BIUIMBY SIKHX 3a3/ajerilb TOUHO nepen0aunTH
HEMOKIMBO. JI0 TaKMX pPHU3HKIB BiJIHECEHO KPEAMUTHMII PU3MK, PUHKOBHMIl PU3HK Ta
PHM3HK JIKBIAHOCTI. PUHKOBUH PU3HK BKIIOYAE BAIIOTHUH PU3HK, BiJCOTKOBHIl PH3HK Ta
IHIWMA  1iHOBMH  pu3MK. YIpABIiHHS — PU3HKAMH  KepiBHHUITBOM ToBapucrtpa
3JIMCHIOETbCS. HA OCHOBI PO3yMiHHS NIPHYMH BUHMKHEHHS PH3HKY, KiTBKICHOI OIiHKH
HOTO  MOXIHBOIO BIUIBY Ha BapTiCTh YHCTAX aKTHBIB Ta  3aCTOCYBAHHS
IHCTPYMEHTApIIO 010 HOTo MOM’ IKIIIEHHSI.
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21.1.KpeauTHuii pu3suk

Kpeautnuii pusuk - pusHK TOro, IO OJHA CTOPOHA KOHTPAKTy Ipo (iHAHCOBHIH
IHCTPyMEHT He 3MOXKe BUKOHATH 3000B’s3aHHA i He Oyje NPHYMHOK BHHHKHEHHS
¢inancosoro 36uTKy iHIIOI cTOpoHH. KpeauTHHIl pU3MK NpUTAMAHHHN TaKHM
(inancoBuM iHCTpyMeHTaM, SIK IIOTOYHI Ta JEMO3UTHI paXyHKH B OaHkax, obiirauii Ta
nebiTopchka 3a00proBaHicTh.

OCHOBHHM METOJIOM OIIHKM KPEIHUTHHX PH3HKIB KepiBHULTBOM ToBapucTBa €
OLIHKA KPEJMTOCIPOMOMKHOCTI KOHTPAreHTIB, JUIsl YOr0 BUKOPHUCTOBYIOTHCS KPEIHTHI
pedTHHTH Ta Oyab-sKa iHIIA nocTynHa iHpopmaris (myOiiuna imdopmanis, mo
PO3KPUBAETBCS OaHKaMH MO0 3BiTHOCTI TOINO) MO0 iX CIPOMOMKHOCTI BHMKOHYBATH
Ooprosi 3000B’s3aHHs. ToBapHCTBO BUKOPHCTOBYE HACTYNHI METOAM YIPABIIHHS
KPEIUTHUMHU PU3HKAMH:

*  JIMITH moa0 60proBux 30608’ s13aHb 3a KiiacaMu (HiHAHCOBHX iIHCTPYMEHTIB;

*  JiMiTH moJ0 OGoproBuX 3000B’s3aHb Mepej OJHUM KOHTpareHToM (abo
acolioBaHOIO I'PyYIOI0);

*  JIMITH IOAO BKJIaJAeHb Yy (GIiHAHCOBI IHCTPYMEHTH B po3pi3i KpeaHTHHX
pelTuHriB 3a HalioHaJIbHOIO pEHTHHIOBOIO IIKAJIOIO;

*  JIMITH MOJ0 PO3MIIlleHHs NEMO3UTIB y 0aHKaX 3 DPi3HUMH peiiTHHraMH Ta
BUITa/IKK 1€(ONITY Ta HENOBEPHEHHS JACTIO3UTIB IPOTATOM OCTAHHIX 1’ SITH POKIB.

Takox, 110 3axoxiB MiHIMi3alil BIVIUBY KPEJUTHOrO pu3uKy TOBAPHCTBO BiHOCHTB:
- BCTQHOBJICHHS BHYTPIIIHBOIO OOMEXEHHsS! 06csry e6GiTopchkoi 3a60proBaHocTi B
AKTHBax;
- aHaJIi3 IIATOCIIPOMOKHOCTI KOHTPAreHTiB;
- 3JIACHEHHS 3aXO/iB INOAO HEJOMYIICHHs HAABHOCTI B akTuBax ToBapHCTBa
IPOCTPOYEHOT 1e0ITOPCHKOT 3a00ProBaHOCTI.
21.2.PunkoBHil pu3uk

PUHKOBHI pH3WK - Ile PH3UK TOro, IO CIpaBe/JiMBa BapTicTh abo MaWOyTHI
TPOIIOBI MOTOKM BiJ ()iHAHCOBOrO IHCTPYMEHTa KOIMBATUMYTHCS BHACIIZOK 3MiH
PHHKOBHX IiH. PUHKOBHH PU3MK OXOIUIIOE TPH THIM PH3UKY: iHIIMH MiHOBHH PH3NK,
BAJIOTHUH DPHU3HK Ta BIJICOTKOBMH pU3MK. PHHKOBHH pH3MK BHHHKAe y 3B SI3KY 3
pu3nKkamu 30MTKIB, 3yMOBICHHX KOJMBaHHSIMH I[iH Ha akKllii, BiJICOTKOBHX CTaBOK Ta
BaIOTHUX KypciB. ' ToBapuUCTBO - HADAKATUMETHCS HA PHHKOBI PU3HKH y 3B’SI3Ky 3
IHBECTUIIAMHU B aKIii, oOiramii Ta inmi ¢pinancoBi iHCTpyMeHTH.

Tnwun yinosuti pusux - e UMK TOrO, IO CHpaBeIMBa BapTicTh abo MaifOyTHi
rPOLIOBI TOTOKHM BiJ ()iHAHCOBOTO IHCTPYMEHTAa KONMBATHMYThCS BHACHIZOK 3MiH
PHHKOBHX WiH (OKpiM THX, W10 BHHHMKAIOTH YHACIiJOK BiJICOTKOBOTO PU3HKY 4H
BAJIIOTHOTO PHU3HKY), HE3aleKHO BiJl TOr0, YW CIHPUYMHEHI BOHM UYHHHUKAMH,
XapakTepHUMH JUISL OKpeMoro (iHaHCOBOro iHCTpymMeHTa abo HOro emiTeHTa, 4u
YMHHMKAMH, II0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
3IIHCHIOIOTBCS onepailii Ha pUHKY.

OCHOBHUM METO/IOM OIIHKM IIiHOBOTO PU3HKY € aHani3 wyrmuocti. Cepex
METOJIB IIOM SKIIEHHS IiHOBOTO pu3uKy ToBapuctBo Oyie BUKOPUCTOBYBATH
AuBepcudikanilo aKkTHBIB Ta JOTpUMaHHA JTiMITIB Ha BKJIAJeHHSs B akiii Ta iHI
(binancoBi iHCTpyMEHTH 3 HeiKCOBAHUM HPHOYTKOM.

Baniomnui_pusux - ne pH3HMK TOro, MO CIpaBeldBa BapTicTb a0o MaiOyTHI
TPOIIOBI MOTOKH BiJ (iHAHCOBOrO IHCTPYMEHTY KOMMBATUMYTBHCS BHACIIIOK 3MiH
BaJIIOTHUX KYPCIB.

BamoTHi pusuku ToBapucTBa BHHHKAIOTH y 3B'S3KY 3 BOJIOJIHHSM (iHAHCOBUMH
IHCTPYMEHTaMHU, HOMIHOBAaHHMH B iHO3eMHil BamoTi. ToBapHCTBO y 3BITHOMY mepiosi
HE IHBECTYBAJIO KOIITH B GAHKIBCHKI JEMO3UTH B iHO3EMHIN BAMIOTI Ta B IiHHI narepH,
HOMiHOBaHi B josapax CIIA.

Biocomkosutl pusux - ue pusMK TOro, IO CIpaBe/JnMBa BapTicTh abo MaHOyTHI
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rPOLIOBI MOTOKM Big (iHAHCOBOrO IHCTPYMEHTa KOIMBATUMYTHCS BHACIIZOK 3MiH
PUHKOBHX BiJICOTKOBHX cTaBOK. KepiBHUIITBO ToBapucTBa yCBiOMIIIOE, IO BiJICOTKOBI
CTaBKU MOXYTh 3MIHIOBATUCH 1 1€ BIIMBATHME SIK Ha JOXOAu ToBapucTBa, Tak i Ha
CIpaBeIJIMBY BapTiCTh YACTHX aKTHBIB.

21.3.Pu3uk JdikBiaHOCTI

Pu3uk JMKBIZAHOCTI - pU3HK TOro, mo ToBapuCTBO MaTtMMe TPYAHOLII NPH BUKOHAHHI
3000B’s3aHb, MOB’S3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSAMH, IO TOTAIIAIOTHCS IIJISIXOM
MOCTAaBKH TPOIIOBMX KOMITIB @00 IHIIOrO (hiHAHCOBOTO aKTHBY.

OCHOBHUMH WIJIAMH  yIPaBJIiHHS PH3MKOM JHKBIIHOCTI € ymepemkenHs aedinuty
JIKBIJIHUX KOWITiB JUIs BHKOHAHHS TI'POINOBHX 3000B’S3aHb y MOBHOMY 00Cs3i Ta B
YCTaHOBJIEH]I CTPOKH, 3JIMCHEHHS HEBIIKJIAJHMX 3aXOJiB IOJ0 MiHIMi3alil HEraTHBHUX
HACJIJIKIB IPOSIBY PU3HKY JIIKBIHOCTI.

TosapucTso 31iliCHIOE KOHTPOJIB JHKBIAHOCTI NUISIXOM IUIAHYBAHHS IIOTOYHOI
JKBiAHOCTI. ToBapuCTBO aHanizye TepMiHH IUIaTeXiB, fKi MOB'A3aHi 3 JIe6iTOPCHKOIO
3a0OpProBaHicTIO Ta IHIKMMK (hiHAHCOBUMH aKTHBAMH, @ TAKOXK MPOTHO3HI MOTOKM IPOIIOBHX
KOIITIB BiJI OTepariifHoi AisyIbHOCTI.

[ndopmanis moJ0 HEAUCKOHTOBAHMX IUIATEXKIB 3a (PIHAHCOBUMHU 3000B’SI3AHHAMMU
ToBapucTBa y po3pi3i CTpOKIB IOrameHHs:

Tuc.epm.

Binl o3 Bin 3 micsiuis 1o

31.12.2020 p. Ho 1 micsinst icatiis 1 poky

Bcboro

Toprosenbna Ta
1HIIa
KpEIUTOPChKa
3a00proBaHicTh

11 - - 11

3aboproBaHicTh
3a po3paxyHKaMH 1 - - 1
3 O10/pKETOM

Beboro 12 - - 12

21.4.Pu3HK NPONEATHHX CTABOK
PH3UK NpOUEHTHHX CTaBOK — IHe pH3MK 30MTKIiB, SKHl BHHMKAac B pe3ysbTari
HECIPUSTIMBHX 3MIH IPOLEHTHUX CTABOK (KPHBHX JOXOJHOCTI) (PiHAHCOBHX iHCTPYMEHTIB,
K1 IPUAOAIOTHCS B aKTHBH.
TosapucTBo He 007iKOBYe aKTHUBH, PO3MILIEHUX Yy OOproBuUX (hiHAHCOBHX
IHCTPYMEHTAX 3 BiZICOTKOBOIO CTABKOIO.

22. YnpaBJiHHS nepcoHaIoM

ToBapucTBo 37ifiCHIOE YNpPaBIiHHS KaIiTaloM 3 METOI JIOCATHEHHS HACTYIHHX

IijIei:

. 30epertu cnpoMoxHicTh ToBapHCTBa HPOMOBKYBATH CBOIO [isTbHICTH Tak,
o6 BOHO 1 Hajani 3abe3medyBanao Koxix aus ydacHukis ToBapHcTBa Ta BHILIATH
IHIIMM 3aIiKaBJICHUM CTOPOHAM;

. 3a0e3leunuT  HajleKHMi npubyToKk ydacHukam ToBapucTBa  3aBSKH
BCTAHOBJICHHIO LiH Ha mocayru ToBapucTsa, MmO BiANOBIIAIOTH PIBHIO PH3HKY.
Kepisnuurso TosapucTsa mimamye 3piHCHIOBATH OIS CTPYKTYpH Kamitany Ha

mopivHii ocHOBI. [Ipn 1bOMy KepiBHHITBO aHani3ye BapTicTh Kamitany Ta [pUTaMaHH1

Horo cKJIafoBUM pusukd. Ha ocHOBI oTpumanux BucHOBKiB ToBapucTBo Oye

3AIMCHIOBATH PETyJIIOBAHHS KaliTaly IUIIXOM 3aly4eHHs JI0JaTKOBOTO Kamnitany abo

(hinaHCyBaHHs, a TAKOXK BUIUIATH JHMBIJICHIB Ta MIOTAMICHHS iCHYIOUYHX [O3HK.

Cramom wa 31.12.2020p. BimacHuil kamitan ToBapucTBa  ckiajgaeTbes i3
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3apeectpoBanoro CraryTHoro kamitany y posmipi 10 029 tuc. rpH. Ta HENOKPUTOrO
30uTKy y po3mipi 19 THcC. TpH.

23. lIpyaenuiiini HopMaTHBH

ToBapucTBO 31iliCHIOE pO3paxXyHOK MPYACHIIMHUX HOPMATHUBIB CTAaHOM Ha KiHEIb
OCTaHHBOTO JIHS KOXHOro Micsnst Ta Hanae indopmaniro go HKIII®P srigno
«ITonoxeHHs MO0 NpyAeHIIHHIX HOPMATHBIB IpodeciiiHol AiIbHOCTI HAa POHIOBOMY
PHHKY Ta BUMOTI JIO CHCTEMH YIpPaBIiHHS pPH3UKAMH», 3aTBEP/IKEHOTO pilIEHHIM
HKIITI®P Ne1597 Big 01.10.2015p. (3 BpaxyBaHHSIM 3MiH)

TToka3suuk

DaKTHYHHH NOKA3ZHUK

HopmaTHBHHI HOKa3HHK

Po3Mmip BiacHuX KOLITIB (THC.
I'PH.)

9939

He MeHLe 50 BiACOTKIB Bijt
MIHIMaIbHOTO PO3MIpy CTATYTHOIO
kanitaiy (3 500 Tuc. rpH.)

Hopmarus nocraTHocTi 183 He menue 1.
BJIACHUX KOILTIB

KoediuieHT nokpurrs 3503 He menme 1.
onepauiiHoOro pusmuKy

Koediuienr dinancosoi 0.998 He menue 0,5.

CTIMKOCTI

24. Iopaii micas 3BiTHOrO Mepioxy

ITicns 31 rpynns 2020 poxy a0 JaTH 3aTBepIUKEHHs KEPIBHHMIITBOM (DiHAHCOBOT
3BITHOCTI He BiJI0yBajlocs MoJIiM, sKi Moriu 01 BIUIMHYTH Ha (inancoBuii ctan ToBapucTsa.

25. 3aTBepakenHs piHAHCOBOT 3BiTHOTI

®inancosa 3piTHicTh ToBapucrBa 3a 2020 pik Ta BiANOBiAHA HOPiBHAIBHA
indopmanis 3a 2019p., Gyna 3arBepikeHa YIPaBIiHCHKHM IIEPCOHATIOM JUIS ITOJAHHS

Harmnsnosiii pagi 23

[dupexrop

I'osnoBHUI 6

;ororo 2021p.

Cnpopos O.M.

Hapacb J1.T.
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